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ONE TECHNOI.OGIES
CORPORATION

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

(ONE CORP)

No: 01.2026 BCTN-ONE ] ]
Hanoi, April 7, 2026

ANNUAL REPORT 2025

To: - State Securities Commission
- Ilanoi Stock Exchange
I. General information
1. General information:

Trading name: ONE TECHNOLOGIES CORPORATION

Abbreviation: ONE CORP

Business registration certificate number: 0100233174

Charter capital: 79,603,100,000 VND

Owner's investment capital: 79,603,100,000 VND

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam.

Phone: (84-24) 39765086

Fax: (84-24) 39765123

Website: www.one.com.vn

Stock code: ONE

-Formation and development process: The company was established in 1994, the

original name was ONE Company Limited, operating professionally in the fields of
Information Technology, Telecommunications and data networks. In 2001, the company
converted from alimited liability company to a joint stock company with the name of
ONE Trading and Information Technology Joint Stock Compan®@NE JSC). On
December 19, 2007, the company changed its name toONE Communication Technology
Corporation (ONE CORP).

Over 32 years of formation and devclopment, ONI: CORP continucs to spccialize in

system integration, Il cquipment, tclecommunications, accompanying software, and
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comprehensive solutions lor designing and bwlding IT, lelecommunications, and low-

voltage clectrical infrastructurc,

In Junc 2008, the company becamce a public company, officially listing and trading

shares on the ITanot Stock Exchange (IINX) under the ticker symbol ONE.

During its opcration, thc Company has rcccived 24 supplementary Business

Registration Certificates from the Ilanoi Department of Planning and Investment to reflect

its operational situation. These include the 14th amendment on August 16, 2010, which
reissued lhe Company's business registralion number as 0100233174; the 22nd amendment
on July 4, 2023, which changed the namc of ihe Company from Digital Mcdia Joint Stock

Company to ONL TECHNOLOGILS (ONL CORP); and the 24th amendment on July 11,

2025, which updated the address information according to the new administrative arca.
Current charter capital: VND 79,603,100,000.
2. Business lines and locations:

- Main business lines: Wholesale ol electronic and telecommunications equipment and
componcnts. Details: ‘I'rading in telecommunications cquipment; Trading and supplying

clectronic and information technology cquipment. Codc: 4652.
- Business locations: domestic and international.

3. Information on governance model, busincss organization and management
apparatus:

- Management model:
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- Management structure:

+ The Genceral Mccting of Sharcholders is the highest authority of the Company, deeiding
on the short-term and long-term development orientation, busincess plan and annual
financial plan of the Company. The General Mecting of Sharcholders clects the Board of

Directors and the Supervisory Board.

+ The Board of Directors congists of'S members, including 1 Chairman, | Vice Chairman,
and 3 members (of which 2 arc independent non-cxecutive members). The Board of
Dircctors is the highest governing body of the company. The Board of Directors has the
right to decide on all matters related to the company’s operations, cxcept for thosc matters

falling under the authority of the General Meeting of Shareholders.
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+ The Supervisory Board has 03 members including 01 head and 02 members. The
Supcrvisory Board is an organization that rcpresents sharcholders in controlling the

Company's opcrations.

+ Thc company’s cxecutive board is appointed by the Board of Dircctors. 'I'he exccutive
board consists of six members: one General Director, three Deputy General Directors, one
Chieft Accounlani, and one Branch Manager in Ho Chi Minh Cily. The General Direclor 1s
the legal representative ol the company. The execulive board operales in accordance with
the company's charter and is accountable to the Gieneral Mecting of Sharcholders and the

Board of Dircctors for the management and opcration of the company.

I FFunctional departments arc responsible for advising and implementing the company's
business plans.

+ Branches and representative oflices operate under the direct direction of the Board ol

Dircelors and the Exceutive Board.
- Subsidiarics and affiliatcs: The company has no subsidiarics or affiliatcs.

4. Development orientation: ONE CORP is one of the few enterprises with the capacity to
consull and design comprehensive solutions (o establish and build a synchronous IT and
telecommumcations nfrasiruciure system, covering the whole country for: minisiries,
departments, branches, organivations, corporations, cnicrpriscs, [inancial institutions,
banks, schools, hospitals and rcsidential arcas, communities... Over the years, ONL CORP
has continued to affirm itsclf as onc of the top 10 enterprises in Vietnam in the ficld of
system integration, providing I'T and telecommunications equipment and solutions to build
synchronous 1T and (elecommunications inlrasiruclure,. ONE CORTDP will sirive (o
maximire the initialive and creativily in business ol its stalT, while taking advantage of all
domcstic and rcgional opportunities to achicve the sct goals, plans and business strategics.
l'ocus all resources on the company's main business lincs of I'l" and tclecommunications,
develop a variety of products to mect the requirements of all customers. Develop a
reasonable scale, promote efficiency to maintain stability and step-by-step growth, focus

on building and developing human resources, taking the human factor as the center and

foundation for thc company's development.
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5. Risks:

- Public investment continues o face difficultics and delays duc to legal regulations.
Ministrics, provinces, and cities arc slow to implement projects duc to concerns about

violating legal regulations.

- Public investment prioritizes transportation infrastructure, production, and exports to

revive the economy.

- Interest rates, although controlled, remain high compared to the region and the world.

- The USD cxchange rate is trending upwards.

- Statc agencics arc slow to implement digital transformation and facc difficultics in

disbursement.

- Sirict conlrol over the stock market and corporale bonds 1s causing dilliculties [or key

sectors such as real estate, banking, and securilies,
1. Operational sitnation in 2025
1. Organization and Personncl:

- Reduce the number and improve the quality of personnel, optimizing a lean and efficient
organizational model (maintaining under 75 people). Strengthen cooperalion and utilize
external labor for technical services that the Company does not specialize in or seasonal

workers.

- Continue restructuring the company's branch in Ho Chi Minh City and the representative

office in Da Nang to increasc cfficicncy and reduce business risks.

- Provide training, retraining, cerilication, and umprove the qualily ol personnel.
- Implement a [air salary and bonus policy based on work perlormance.

2. Busincss Performance:

Busincss Strategy:

- Continue to focus on the telecommunications and IT infrastructure sector.

- Expand the marine seclor (supplying engines and generators [rom Calerpillar/USA).
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- Focus on developing network solutions, mnlormation securily, and applications for

national delensc,

- Focus on attracting priority customers with large I'l" budgets (Ministry of National

Dctense, Ministry of Public Sccurity, and affiliated units).

- Focus on explorting the market of telecommunications and IT service providers, the
larges(, most prolessional, and most competitive markel.

- Inercasc sales in the privale scetor, consolidate and cxpand the network of corporate
clients and forcign investment projects.

- Despite the challenging real estatc market, we will continuc to deploy low-voltage
electrical systems and IT solutions for real estate businesses, resort properties, commercial
cenlers, ollice buildings, laclories, elc., especially 1n the South and Central regions.

- We will invest in human resources lor new technologies serving national deflense and
sceurity (technological solutions for ships, iclecommunications and communication
solutions, obscrvation, and audiovisual in national defense and sceurity...).

- We recogmize that 2025 will continue to be a difficult year, but we will strive to maintdain

momentum [or growth 1 subsequent years.

Strategic Pariners:

Juniper Networks US.A\ (networking and network security)

Nokia/l‘inland (teleccommunications and ['l')
Caterpillar/USA (engines, marinc generators)

Other key partners; Alcatel Lucent Enterprise/France, Fujitsu/Japan, Nvidia, HP, Dell,
Cisco, Ribbon/FCI, Axis...

- Implementation status compared to the plan:

Unit: VND

Achieved in 2024 Plan 2025 Achieved in 2025
Target
(VND) (VND) (VND)

l'otal revenue 580.761.310.872( 500.000.000.000] 482.374.340.112
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Prolit belore tax

1.722.054.762

3.000.000.000

3.366.222.101

Equity

Total number of
cmployees

Average income

79.603.100.000

73
14.000.000

79.603.100.000

75
14.000.000

79.603.100.000

73
14.000.000

3. Organization and personncl
3.1. List of Lxccutive Board:
Mr. Dang Anh Phuong General Direclor
Mr. [.u Hong Chieu Deputly General Director in charge of linance
Mr. Hoang Ha Deputy General Director in charge of technology
Mr. Le Viet Thang Deputy Genceral Director in charge of technology
Ms. Nguyen Thi Minh Nguyct Chicf Accountant
Mr. La Thanh Can Directlor of the company's branch in Ho Chi Minh Cily
3.2, Summary ol the Fxecutive Board's CV:

3.2.1. Mr. Dang Anh Phuong — Gencral Dircctor

Mr. Dang Anh Phuong was born in 1974, graduated from the University of Technology in
1996.

Working history:
» From 1996 — 1998 Sales StalT of ONFE Company Limited
* From 1998 — 2001 Salcs Manager of ONE Company Limited

» I'rom 2001 — 12/2007 Dcputy Dircctor of Information Technology and ‘Irading Joint
Stock Company No. 1
» From 12 2007 — 06 2023 Member ol the Board ol Directors and General Director ol

Digital Media Joint Stock Company No. 1

* From 06/2023 = Present Viece Chairman of the Board of Dircetors and General Director

of ONL ‘Icchnologics Corporation.
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As ol December 31, 2025, Mr, Dang Anh Phuong owns 468,023 shares, accounting for

5.88%.

3.2.2. Mr. Lu Hong Chicu - Deputy Genceral Dircctor in charge of finance.

Mr. Lu llong Chicu was born in 1971, graduated from the Academy of l'inance in 1992.
Working process:

* From 1992 - 2004, Accountant at the Surveying and Mapping Company - Mimsiry ol
National Defensc. From 1999 - 2004, Chicfl Accountant of the Company.

* l‘rom December 2007 - June 2023, Chairman of the Board of Directors and Deputy

Genceral Dircctor in charge of finance of Digital Media Joint Stock Company 1.

» From June 2023 - Present, Chairman of the Board of Directors and Deputy General

Director 1n charge ol [inance ol ONE Technologies Corporalion.
As of December 31, 2025, Mr. [.u Hong Chieu owns 60,380 shares, accounting for 0.76%.

3.2.3. Mr. Hoang Ha — Deputy Genceral Dircctor in charge of technology

Mr. TToang I1a was born in 1969, graduated from the University of General Sciences in

1997.

Working process:

* From 1992 - 1996, in charge of tcchnology at DPM Informatics Company

* From 1996 - 12/2007, Technical Dircctor of ONI: Company Limited;

‘I'echnical Director of Information ‘lechnology and ‘Irading Joint Stock Company No. 1.

» From 12/2007 - 06/2023, Member of the Board of Directors, Deputy General Director in
charge of technology at Digital Media Joint Stock Company No. |

* From 06/2023 - Present, Mcember of the Board of Dircetors, Deputy General Director in

charge of technology at ONL ‘Technologies Corporation.
As of December 31, 2025, Mr. [loang lla owns 128,903 sharcs, accounting for 1.62%.

3.2.4. Mr. Le Viet Thang - Deputy General Director in charge of technology
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Mr. [Le Viet Thang was borm in 1973, has 4 Master's degree in Tnlormation Processing and
Commuynication.
Working process:
» I'rom 1996 - 2000 "Icchnical Staff, ONL Company Limited

*» From 2000 - 12/2007 ITead of Switchboard Department, Digital Information Technology

and Trading Joinl Stock Company No. 1.

* From 12 2007 - 06/2023 Deputy General Dircetor in charge of technology, Digital

Communication Joint Stock Company No. |

» Trom 06/2023 - Present Deputy General Dircctor in charge of technology, ONL

Technologies Corporation
Al December 31, 2025, Mr. Le Viel Thang owns 68,370 shares, accounting for 0.86%.
3.2.5. Ms. Nguyen Thi Minh Nguyet — Chiel Accountant

Ms. Nguyen Thi Minh Nguyct was born in 1981 and graduated from the Academy of

T'inance in 2003.
Working history:

* From 2003 1o 12 2007, Accounting Department Stall” of Inlormation Technology and

Trading Joint Stock Company No. |

* From 12/2007 to 03/15/2008, Dcputy Head of Accounting Department of Digital Mcdia

Joint Stock Company No. 1

» I'rom 03/15/2008 to 06/2023, Chicf Accountant of Digital Media Joint Stock Company
No. |

* From 06/2023 1o Prescnt, Chicfl Accountant of ONFE Technologics Corporation,

As of 12/31/2025, Ms. Nguyen ‘Thi Minh Nguyet owns 60,064 sharcs, accounting for
0.75%.

3.2.6. Mr. La Thanh Can — Director of the company's branch in ITo Chi Minh City.

Working process:
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* From 2001 to 2004, Information Technology Cenler, Departmentl ol Science and

Technology of Ho Chi Minh City

* From 2005 to 2008, Indochine Lngincering Company

* I'rom 2009 to 2020

» From 01/2021 - Present, Deputy Director of the company's branch in ITo Clu Minh City.
Director of the company's branch in Ho Chi Minh Cily

As of Deceember 31, 2025, Mr. La Thanh Can owns: 1,516 sharcs, accounting for (0.02%.
3.3. Changes in the Board of Directors: nonc

3.4. Numbcr of officers and employces: The total numbcer of officers and cmployees of the

company as of December 31, 2025 15 69 people.
3.5. Employee policies:

Throughout the year, the company strengthened and maintained its quality workforce,
optimizing its organizational model towards a lcan and cfficient structure. It increased the
usc of outsourced labor for tasks requiring general labor or technical scrvices that the
company does not specialize 1n.

Regarding recruilment, the company researched and developed 4 recruitment mechanism
Lo attract and retain highly skilled, ethical, and passionate employees, (orming a unified

tcam striving for the company’s continued growth.

In terms of training, in addition to on-the-job training, thc company also created all
nccessary conditions for cmployees to participatec in training courses organized

domestically and inlernationally, taughi direcily by [oreign experts.

Regarding salary policy, the company continued to implement a labor and salary regulation

that complics with lcgal regulations and benefits cmployces, cnecouraging them to improve

their work cfficiency and performance. '|'he company implements a fair compensation and
benefits policy based on performance to rctain and attract high-quality personncl. The
company consistently fulfills its obligations regarding social 1nsurance contributions for
ils employees, ensuring 100% participation.

4. Investment situation, project implementation situation




4.1, Large mvestments; none,

4.2, Subsidiarics and alTiliatcd companigs: none

5. l'inancial situation

5.1. Tinancial situation
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Indicators

Year 2024

Year 2025

Yo
Increase
Decrease

Total agsct valuc

338.491.148.281

347.996.151.666

2.81%

Net revenue

580.761.310.872

482.374.340.112

(16,94%)

Prolil [rom business aclivilies

1.814.226.091

10.110.912.992

457,31%

Other profits

-92.171.329

-3.806.630.143

4.029,95%

Prolil belore tax

1.722.054.762

6.304.282.849

366,09%

Profit after tax

1.278.333.150

3.366.222.101]

163,33%

5.2. Key tfinancial indicators

Indicators

Year 2024

Year 2025

1. Liquidityratio
+ Current ratio:
+ Quick ratio:

. Capital structure ratio
Debt/Total assels Tatio;
Debt/Fquity ratio:

. Operating capacity ratio

Inventory turnover:

Tolal assets turnover:




Annual Report 2025 - One Corp

4. Profitability ratio
- Profit after tax Nct rcvenuc ratio: 0,002 0,007
- Profit after tax Equity ratio: 0,01 0,032

- Profit after tax Total assets ratio: 0,004 0.0097

- Operating prolit Net revenue ratio; 0,003 0,021

6. Shareholder structure, change in owner's invesiment capital:

6.1. Sharcs: The total number of sharcs of the Company listcd on the Hanoi Stock

Lixchange is 7,960,310 shares, all of which arc freely transferable sharcs.

6.2. Shareholder structure: (As of May 28, 2025)

Number of
Sharcholder shares held
(cP)

Domestic sharcholders 7.551.279

T'orcign sharcholders 409.031

Total 7.960.310

6.3. Changes 1n owner's capital:

Times Value Change method
06.03.2001 10.000.000.000 VND

21.09.2007 20.000.000.000 VND Increase capital contribution of founding
shareholders

19.09.2008 23.000.000.000 VND Pay dividends by shares
09.06.2009 26.450.000.000 VND Pay dividends by shares

12.04.2010 35.700.000.000 VND Issuing shares to keystaff and existing
shareholders

22.02.2011 50.000.000.000 VND Pay dividends by shares. Issuing shareg
to existing shareholders and employees

04.03.2016 64.619.060.000 VND Paying dividends by shares

01.07.2016 72.369.760.000 VND Paying dividends by shares and issuing

additional shares to existing
shareholders
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9 127.09.2017 79.603.100.000 VND Paying dividends by shares

6.4, Treasury stock transactions: In 2025, the company will not have any treasury stock
transaclions. The number ol (reasury stocks as ol December 31, 2025 of the company 18

66,652 shares,

6.5. Other sccuritics: nonc

II1. Report and assessment of the Board of Directors
Advantages and Disadvantages:

- Vietnam's economy: The 8% growih targel is very challenging i the unpredictable global

context, and may be even more dilficult in 2024,

- The government is implementing many mecasurces to incrcase public investment,

strengthen inspection and supervision, and improve transparcncy and cfficiency.

- The government 1s implemeniing a flexible inlerest rate policy, reducing lending rales (o

support businesses.

- Victnam 1s accelerating digital iransformation, with both the public and private sectors

promoting the digital cconomy.
IT & Teleccommunications Market:
- Mobile technology and mobile applications are mcreasingly dominant.

- Cloud technology, Al, and Big Dala conlinue (o develop strongly.

- Nctwork operators have completed 5G trials and are ready or widespread deployment.

- Digital transformation and information sccurity arc recciving significant investment

across all scctors.

- Online applications on cloud platforms and 3G/4G/5G are developing rapidly due to the

impacl ol pandemics and wars, which have changed working methods.

- The trend ol leasing IT systems and IT services according (o usage needs is increasingly

dominant for business and government clients.

Somc difficultics and challenges:
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- Public mvestment 1s expecled 1o continue to be difTicull and slow due 1o legal regulations.
Minisirics, provinces, and citics arc slow 1o implement projeets duc to conceerns about

violating lcgal regulations.

- Public investment prioritizes transportation infrastructure, production, and cxports to

revive the economy.
- Interest rates, although controlled, remain high compared (o the region and the world.

- The goal of stabilizing the ¢xchange ratc is more difficult than in 2024, with th¢ USD

cxchange ratc trending upwards.

- The government scctor is slow in implementing digital transformation and facing
difficulties in disbursement. - Strict control over the stock and corporate bond markets has
caused dulliculties [or key seclors such as real estale, manulacluring, and securilies.

IT & Telecommunications Market;

- Competition in the IT & telecommunications scetor is inercasingly [icrce, with service
providers such as Victtel, VNP'I, I'P'I Iclecom... deeply involved in I'l infrastructurc and
SErvices.

- In the inlegraled economy, loreign IT compames are participaling more deeply with a

significant advantage in cheap capital (interest rates ol 2-4% per year), competing sirongly

on price, cspecially for large and long-term projcets.

- T'he number of small businesses and start-ups in the telecommunications & [l scetor is
increasing, competing on scrvice quality, cspecially on price.

- The impacl ol the Russia-Ukraine war and the US-China trade war has disrupled global
supply chains, Manulacturers are raising prices while forecasts remain unchanged,
resulting in reduced gross profit. Furthermore, cxtended delivery times slow down contract

progress and rcsult in contract penaltics due to delayed implementation.
Customers:

- The majority of ministries, localities, and large customers have already mvested fully in

IT inlrastructure. Funding 1s primarily allocaled (o syslem leasing, (ransmission channel
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leasing, soltware licenses, mainienance services, and lechnical supporl. New mvestments
ar¢ decreasing.

- Ihe banking and finance scctor is increasingly using cloud services, reducing

infrastructure procurcment and focusing on application and service development.

- The largest market 1s the network operators, which are fiercely competitive 1n terms of

price and have low gross prolil margins.

- Many customers arc not investing in or arc minimizing sysicm invesiment, switching o
lcasing systems and scrvices from serviee providers (Amazon, Google, Microsoft, and

domcstic scrvice providers: Viettel, VNP, I'P'T 'Telccom, CMC ‘Iclecom...).
IV. Board of Directors' assessment of the Company's operations
4.1. Board o[ Direclors' assessmenlt of the Company's operations

In 2025, the Board ol Directors [ulfilled its responsibilities as a company manager by
direeting the implementation of the planned tasks approved by the 2025 Annual General
Meccting of Sharcholders. The Board of Dircctors directed the Lxecutive Board to have a
plan to maintain the market, market share and promote the development of new products,
creating a premise lor development 1n 2026 and the [ollowing years. The activilies ol the

Board of Directors are in compliance with the Company's Charter, quarterly meelings are

held to discuss and approve major policics and assign tasks to the Chairman ol the Board

of Dircctors to resolve specific issues on the basis of the policics that have been
unanimously approved.

The members of the Board of Direclors all have a high sense of responsibilily 1n building
the company n general and in performing assigned mdividual tasks in particular. Three
members of the Board of Dircctors arc also members of the Board of Management, so
reporting and providing information on the Company's activitics to the Board of Dircctors

is also very convenicnt.
4.2. Plans and orientations of the Board of Directors

4.2.1. Assessmenl ol the situation:
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- 2026 15 projecled lo remain a year ol global economic instability, with low growth and
the ongoing Russia-Ukrainc war, Conllicts in thc Middle East arc cscalating and risk
sprcading, while gcopolitical tensions are increasing. High oil prices are significantly
impacting the global cconomy.

- The risk of global inflation remains ever-present, and interest rates in major economies
remain high. Commodily prices are rising, energy and food securily are threatened, and
global trade is experiencing localized disruptions.

- The Vietnamesc economy is expected to continuc its momentum from 2025, maintaining
high growth rates, stablc major cconomic balances, low interest rates, stable cxchange
rates, and extended tax reduction policies.

- Many policies will supporl non-stale enterprises, abandoning the mundsel of prohibiling
what camnot be managed, and boldly reducing the number ol sectors under state control.
4,22, Dircclion:

- [n addition to leveraging traditional customers and core business arcas, we will strengthen
our customer base, research new business areas, and focus on attracting customers in the

non-state seclor and foreign-1nvested seclors.

- We will expand cooperation and linkages 10 develop a system ol partners and suppliers

in both information tcchnology and other production and business scctors, such as

providing equipment, goods, and solutions for national defense and security.

- We will further improve the quality of corporate governance. We will strengthen financial
management, exchange rales, and accounts receivable to minimize risks, preserve capilal,

and stabilize cash MTow in business operations,
- We will drastically reduce expenses.

- We will strive to completely resolve outstanding debts by 2026 and prevent the
accumulation of ncw bad dcbts, thereby aiming to maintain cash dividend payments in the
COMINg years.

Specilic largel plan [or 2026 15 as [ollows;

- Total revenue of600 billion.
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- Pre-tax profit of 6 billion.
V. Corporate governance
5.1. Board of Dircctors

The company’s Board of Dircctors consists of 05 members. including 02 independent

members who are not directly in charge. Specifically:

Number of | Ownership
Full name - Position shares owned ratio

(CP) (%)

Mr. Lu Hong Chicu - Chairman of the Board of

Dircctors 60.380 0,76

Mr., Dang Anh Phuong - Vice Chairman ol the 468023
Board of Directors o

Mr. IToang I1a - Member of the Board of
Directors

Mr. Dinh Quang Thai - Member of the Board of 170.350 2,14
Dircctors (independent, not dircetly managing)

Mr. Nguyen [Ta Thanh - Member of the Board of 189.286 2,38
Direclors (independent, nol directly managing)

Total 1016942 | 12,78

5,88

128.903 1,62

Board of Directors Meetings:

Board Meeting Reasons for

Board Member Meeting Attendance Not
Numbcr Rate Attending

Mr.Lu Iong Chicu 4/4 100%

Mr.Dang Anh Phuong 4/4 100%

Mr.Hoang Ha 4/4 100%

Mr.Dinh Quang Thai 4/4 100%

Mr.Nguyen Ha Thanh 4/4 100%

Board of Direclors' aclivities: In 2025, the Board ol Direclors exercised oversight

over the General Director’'s Board in accordance with ithe company's charter and iniernal
17
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regulations on corporale governance. Dunng the year, the Board ol Directors contimued (o
closcly monitor the overall opcrations ol the company and provided timcly guidance on

the company's decisions and strategics, specifically:

- Directing the development of the 2025 business plan to align with the actual

situation.

- Directing the Executive Board to strictly adhere to the quarterly and simonth

financial reporting requirements for 2025 and the audited financial statements for 2024.

- Organizing meetings and directing the Executive Board to prepare for the 2025

Annual General Meeting of Shareholders, which was successfully held on June 27, 2025.
5.2. Supervisory Board

The company's Supervisory Board consists ol 03 (three) members, ol which all 3 members

are nol directly in charge o management. Specilically:

Number of
Full name - Position shares
(CP)

Mr. Vu Binh Minh - ITead of the Supervisory 8.004
Board

Ms. Doan Thu Hang - Mcmber of the
Supervisory Board

Ms. Do Lien Huong - Member of the 86
Supervisory Board

Total 8.090 0,1

0

In 2025, the Supervisory Board supervised and coordinated with the Board ol

Directors and the Fxecutive Board in all aspects ol the company's business operations, It

organized the audit of the semi-annual and annual financial statements; examined the
legality and rcasonablencss of cach specific issuc in the company's management; and
coordinated with the Board of Directors and the Executive Board to successtully organize

the annual General Meeting ol Shareholders.
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The Supervisory Board received cooperation [rom the Board ol Directors, the Fxecutlive

Board, and managecment stalT in it profcssional work.

5.3. Transactions, remuncration and bencfits of the Board of Dircctors, the Board of

General Dircctors and the Board of Supervisors:

5.3.1. Salaries, bonuses and remuneration of the Board of Directors, the Board of General
Directors and the Board ol Supervisors are implemented 1n accordance with the Resolution
of the 2025 Annual General Mcecting of Sharcholders and in accordance with the
Company's Labor and Salary Regulations as shown in the audited 2025 financial

statcments.

5.3.2. Insider stock transactions: None
VI. Financial statements

6.1. Auditor's opinion: Fully approved.

6.2. Audited (inancial statcments: (Appendix attached)

The 20235 financial report, audited by A&C Auditing and Consulting Co., Ltd., includes:

Balance Sheet; Income Statement; Cash Flow Statement; and Notes to the Financial
Stalemenlts 1n accordance with accounting and audiling laws. On March 31, 2026, the
audited 2025 financial report was submitted to the Stale Securities Commission, the Hanoi
Stock Exchange, and published in [ull on the company's websitc: www.one.com.vn.
Hanoi, April 7, 2026
Recipients: GENERAL DIRECTOR.

- As above;

- Filed.
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ONE TECHNOLOGIES CORPORATION

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of One Technologies Corporation (hereinafter referred to as “the
Company™) presents this statement together with the Combined Financial Statements for the fiscal year
ended 31 December 2025.

Business highlights

The Company is a joint stock company operating in accordance with the 1* Business Registration
Certificate No. 0103000266 dated 6 March 2001 granted by Hanoi Authority for Planning and
Investment.

During the course of operation, the Company has been additionally 24 times granted by Hanoi
Authority for Planning and Investment with the amended Business Registration Certificates to be in line
with the Company’s operations. In which, the 14™ amended Certificate dated 16 August 2010 regarded
the re-grant of the Business code to No. 0100233174, the 22™ amended Certificate dated 4 July 2023
regarded the change in the Company’s name from One Communication Technology Corporation to One
Technologies Corporation, and the 24™ amended Certificate dated 11 July 2025 regarded the change in
the Company’s registered address in accordance with the new administrative boundaries.

Head office

= Address : No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
- Telephone : (024) 3976 5086

- Fax : (024) 3976 5123

Affiliate

The Company only has one affiliate, which is a branch located at No. 62 Nguyen Duy Hieu Road, An
Khanh Ward, Ho Chi Minh City, Vietnam.

The Company’s principal business activities are: Consulting, designing, providing and executing
installation of electronic and telecommunications equipment, informatics, industrial electrical systems,
fire alarm, burglar alarm, security and etc.; generating commercial electricity.

Board of Directors and Executive Officers

The members of the Board of Directors, the Board of Supervisors, the Executive Officers and the Chief
Accountant of the Company during the year and as of the date of this statement include:

Board of Directors

Full name Position Appointing date/re-appointing date
Mr. Lu Hong Chieu Chairman Re-appointed on 23 June 2023
Mr. Dang Anh Phuong Vice Chairman Appointed on 23 June 2023
Mr. Hoang Ha Member Re-appointed on 23 June 2023
Mr. Nguyen Ha Thanh Member Re-appointed on 23 June 2023
Mr. Dinh Quang Thai Member Re-appointed on 23 June 2023
Board of Supervisors (“BOS")

Full name Position Re-appointing date

Mr. Vu Binh Minh Head of BOS 23 June 2023

Ms. Doan Thu Hang Member 23 June 2023

Ms. Do Lien Hueng Member 23 June 2023

Executive Officers and Chief Accountant

Full name Position Re-appointing date

Mr. Dang Anh Phuong General Director 23 June 2023

Mr, Lu Hong Chieu Deputy General Director 23 June 2023

Mr. Hoang Ha Deputy General Director 23 June 2023

Mr. Le Viet Thang Deputy General Director 23 June 2023

Mr. La Thanh Can Branch Director 23 June 2023

Ms, Nguyen Thi Minh Nguyet Chief Accountant 23 June 2023

AVAN
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ONE TECHNOLOGIES CORPORATION
STATEMENT OF THE BOARD OF MANAGEMENT (Cont.)

Legal representative

The legal representative of the Company during the year and as of the date of this statement is Mr.
Dang Anh Phuong (re-appointed on 23 June 2023).

Auditor

A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Combined
Financial Statements for the fiscal year ended 31 December 2025 of the Company.

Responsibilities of the Board of Management
The Board of Management is responsible for the preparation of the Combined Financial Statements to
give a true and fair view on the financial position, the financial performance and the cash flows of the

Company during the year. In order to prepare these Combined Financial Statements, the Board of
Management must:

¢ Select appropriate accounting policies and apply them consistently;

¢ Make judgments and estimates reasonably and prudently;

e State clearly whether the accounting standards applied to the Company are followed or not, and all
the material differences from these standards are disclosed and explained in the Combined
Financial Statements;

* Prepare the Combined Financial Statements of the Company on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate; and

¢ Design and implement effectively the internal control system to minimize the risks of material

misstatements due to frauds or errors in the preparation and presentation of the Combined Financial
Statements.

The Board of Management hereby ensures that all the proper accounting books of the Company have
been fully recorded and can fairly reflect the financial position of the Company at any time, and that all
the accounting books have been prepared in compliance with the applicable Accounting System. The
Board of Management is also responsible for managing the Company’s assets and consequently has
taken appropriate measures to prevent and detect frauds and other irregularities.

The Board of Management hereby commits to the compliance with the aforementioned requirements in
preparation of the Combined Financial Statements.

Approval on the Financial Statements

The Board of Management hereby approves the accompanying Combined Financial Statements, which
give a frue and fair view of the financial position as at 31 December 2025, the financial performance
and the cash flows for the fiscal year then ended of the Company in conformity with the Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System and relevant statutory
requirements on the preparation and presentation of Combined Financial Statements.

For and on behalf of the Board of Management,

30 March 2026




A&C AUDITING AND CONSULTING CO., LTD. @ bakerti[[y
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Branch inCanThe 1513 Vo Nguyen (iap 51 Cas Reng Dist, Can Tho Ciy, Vietram el B4 [I293) 376 4905 kwvctEe-coomm WWwW.a-c.com.vn

No. 2.0378/26/TC-AC

INDEPENDENT AUDITOR’S REPORT

THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT
ONE TECHNOLOGIES CORPORATION

We have audited the accompanying Combined Financial Statements of One Technologies Corporation
(hereinafter referred to as “the Company™), which were prepared on 30 March 2026, from page 06 to page
29, including the Combined Balance Sheet as at 31 December 2025, the Combined Income Statement, the

Combined Cash Flow Statement for the fiscal year then ended and the Notes to the Combined Financial
Statements,

Responsibility of the Board of Management

The Company’s Board of Management is responsible for the preparation, true and fair presentation of the
Company’s Combined Financial Statements in accordance with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of Combined Financial Statements: and responsible for the internal control as the Board of

Management determines necessary to enable the preparation and presentation of the Combined Financial
Statements to be free from material misstatement due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on the Combined Financial Statements based on our audit. We
conducted our audit in accordance with the Vietnamese Standards on Auditing, Those standards require
that we comply with ethical standards and requirements and plan and perform the audit to obtain

reasonable assurance about whether the Company’s Combined Financial Statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Combined Financial Statements. The procedures selected depend on the auditor’s Jjudgment, including the
assessment of the risks of material misstatement of the Combined Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal conirol relevant to the
Company’s preparation and true and fair presentation of the Combined Financial Statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s intemnal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

Board of Management, as well as evaluating the overall presentation of the Combined Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

A&C Auditing and Consalting Co., Lid. trading as Baker Tilly A&C s 0 member of the global network
of Baker Tilly Imernational Ltd., the members of which are separate and independent legal entities




@ bakertilly
A&C

Opinion of Auditors

In our opinion, the Combined Financial Statements give a true and fair view, in all material respects, of the
financial position as at 31 December 2025 of One Technologies Corporation, its financial performance and
its cash flows for the fiscal year then ended in conformity with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of Combined Financial Statements.

Other matter

The Auditor’s Report on the Company's Combined Financial Statements for the fiscal year ended 31
December 2025 has been prepared in both Vietnamese and English. In the event of any discrepancy
between the two versions, the Vietnamese version shall prevail.

For and on behalf of
A&C Au ¢ and Consulting Co., Ltd.

ol H:-uf.Hi-.
HA Wi

|

Nguyen Thi Tu - Partner Tran Kim Anh - Auditor

Audit Practice Registration Certificate: Audit Practice Registration Certificate:
No. 0059 -2023-008-1 No. 1907-2023-008-1

Authorized Signatory

Hanoi, 30 March 2026

A&C Auditing and Consulfing Co., Lid. frading os Beker Tilly A&C is 8 member of the global nerwork
of Baker Tilly International Ltd., the members of which are separate and independent legal entilies




ONE TECHNOLOGIES CORPORATION
Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

COMBINED BALANCE SHEET

ASSETS

A - CURRENT ASSETS

!—l

Cash and cash equivalents

1. Cash

2. Cash equivalents

II. Short-term financial investments
1. Trading securities

Provisions for diminution in value of

2' trading securities

3. Held-to-maturity investments
III. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers
Short-term inter-company receivables
Receivables based on the progress of
construction conftracts

Receivables for short-term loans
Other short-term receivables

s AW

Shortage of assets awaiting resolution

Inventories
Inventories

Pr‘:.;.j

5

Other current assets
1. Short-term prepaid expenses
Deductible VAT

L

3. Taxes and other receivables from the State

4, Trading Government bonds
3 Other current assets

Thix sratemient should be read in confunction with the Notes fo the Combined Financial Statements

Allowance for short-term doubtful debts

Allowance for devaluation of inventories

Code

100

110
111
112

120
121

122
123

130
131
132
133

134

135
136
137
139

140
141
149

150
151
152
153
154
155

As at 31 December 2025

Note

V.1

V.2

V.3a
V.4

Yo

V.8

Unit: VND

Ending balance __ Beginning balance
338,273,321,140 326,764,419,683
50,921,217,704 76,029,793,987
33,225,177,704 76,029,793,987
17,696,040,000 .
222,377,708,430 192,684,530,091
254,224,534,589 207,996,223,908
3,680,185,416 11,134,442 648
6,484,964,088 6,532,822,699

(42,011,975,663)

64,483,631,629
66,144,475,548
(1,660,843,919)

490,763,377
153,304,691

337,458,686

(32,978,959,164)

57,564,598,612
59,518,805,681
(1,954,207,069)

485,496,993
189,440,950

296,056,043

.,
LI |




ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Combined Balance Sheet (cont.)

ASSETS

B- NON-CURRENT ASSETS

Sl I

= B

2

LR el BNES

S

-l ol o

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Working capital in affiliates

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

Allowance for long-term doubtful debts

Fixed assets

Tangible fixed assets
Historical costs
Accumulated depreciation
Finance lease assets
Historical cosis
Accumulated depreciation
Intangible fixed assets
Historical casts
Accumulated amartization

Investment properties
Historical costs
Accumulated depreciation

Long-term assets in progress
Long-term work in progress
Construction-in-progress

Long-term financial investments

Investments in subsidiaries

Investments in joint ventures and associates
Investments in other entities

Provisions for diminution in value of long-term
financial investments

Held-to-maturity investments

. Other non-current assets

Long-term prepaid expenses
Deferred income tax assets

Long-term components and spare parts
Other non-current assets

TOTAL ASSETS

Code Note

200

210
211
212
213
214
215
216
219

220
221
222
223
224
225
226
227
228
228

230
231
232

240
241
242

250
251
252
253

254
255

260
261
262
263
268

270

V.3b

V.6

This statement showld be read in conjunction with the Notes to the Combined Finarcial Statements

Ending balance __ Beginning balance
9,722.830,526 11,726,728,598
108,100,000 -
108,100,000 -
9,424,999,998 11,512,817,037
9,424,999 998 11,512,817,037
25,307,263,395 25,614,336,121
(15,882,263,397) (14,101,519,084)
189,730,528 213,911,561
189,730,528 213,911,561
347,996,151.666 338,491,148,281
7




ONE TECHNOLOGIES CORPORATION
Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam

COMBINED FINANCIAL STATEMENTS
For the fiscal yvear ended 31 December 2025
Combined Balance Sheet (cont.)

C-

i ol B Sl Sl —

[ —
—
.

RESOURCES
LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers

Taxes and other obligations to the State Budget
Payables to employees

Short-term accrued expenses

Short-term inter-company payables
Payables based on the progress of
construction contracts

Short-term unearned revenue
Other short-term payables
Short-term borrowings and finance leases

. Short-term provisions

Bonus and welfare funds
Price stabilization fund
Trading Government bonds

Non-current liabilities

Long-term trade payables

Long-term advances from customers
Long-term accrued expenses
Inter-company payables for working capital
Long-term inter-company payables
Long-term unearned revenue

Other long-term payables

Long-term borrowings and finance leases
Convertible bonds

Preferred shares

. Deferred income tax liabilities
12.

Long-term provisions

13. Science and technology development fund

Code

300

310
311
312
313
314
315
316

317

318
319
320
321
322
33
324

330
331
332
333
334
335
336
337
338
339
340
341
342
343

Note Ending balance _ Beginning balance
242,609,147,123 236,342,532,524
241,334,463,576 233,155,823,661

VT 160,474,538,284 122,550,499,295

13,912,772,455 9,800,081,091

V.8 2,621,711,057 2,823,587,830

599,847,496 -

V.9 5,440,524,710 3,493,448,997

4,565,717,646 592,166,838

V.10 5,310,290,582 5,151,908,438

V.lla 48,293,390,227 88,234,593,368

V.12 115,671,119 509,137,804

1,274,683,547 3,186,708,863

V.11b 1,274,683,547 3,186,708,863

8

This statement should be read in confunction with the Notes to the Combined Financial Statemenits
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ONE TECHNOLOGIES CORPORATION
Address: No, 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

Combined Balance Sheet (cont.)
RESOURCES Code Note Ending balance __ Beginning balance
D- OWNERS' EQUITY 400 105,387,004,543 102,148,615,757
L. Owners' equity 410 V.13 105,387,004,543 102,148,615,757
1. Owners' contribution capital 411 79,603,100,000 79,603,100,000
- Ordinary shares carrying voting right 4lla 78,603,100,000 79,603,100,000
- Preferred shares 411b - =
2.  Share premiums 412 569,520,609 569,520,609
3. Bond conversion options 413 - -
4.  Other sources of capital 414 5,548,535,177 5,484,618,519
5. Treasury shares 415 (330,903,170} (330,903,170)
6. Differences on asset revaluation 416 - -
7.  Foreign exchange differences 417 - =
8. Investment and development fund 418 8,217,877,737 8.217.877,737
9. Business arrangement supporting fund 419 - -
10. Other funds 420 - =
11. Retained earnings 421 11,778,874,190 8,604,402,062

Retained earnings accumulated
* o tbsealth seeib perkid 42la 3,297,945,944 8.604,402,062
- Retained earnings of the current period 421b 8,480,928,246 -
12, Construction investment fund 422 - -
II. Other sources and funds 430 = B
l.  Sources of expenditure 431 - -
2. Fund to form fixed assets 432 - -
TOTAL RESOURCES 440 347 151,666 338,491,148.281
Prepared on 30 March 2026
Prepared by Chief Accountant
3y - !
'/ 'I"%/:/ : W
Pham Thi Ngoc Mai Nguyen Thi Minh Nguvet

This statement should be read in confunction wich the Notes to the Combined Financial Statemenis




ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam

COMBINED FINANCIAL STATEMENTS
For the fiscal vear ended 31 December 2025

COMBINED INCOME STATEMENT
For the fiscal year ended 31 December 2025

Unit: VIND
ITEMS Code Note Current yvear Previous year
1. i?::r':ﬁ::}':::::; R 01 VLI  482,374,340,112 580,761,310,872
2. Revenue deductions 02 - -
% f:;:;;’;“:rﬂ;“;‘i:::“’ S 10 482374340112 580,761,310,872
4. Costs of sales 11 VL2 439,512,113,938 544,446,326,824
5. i’;iﬂ;‘;ﬂigﬂ:’:&“ﬁ:am RENoRanin 20 42,862,226,174 36,314,984,048
6. Financial income 21 VL3 994,227,369 878,471,516
7. Financial expenses 12 VIid 2,572,699.800 8,572,719,877
In which: Interest expenses 23 2.082,791.811 4,321,842.498
8. Selling expenses 25 VL5 4,047,956,193 2,097,722,832
9. General and administration expenses 26 VL6 27,124,884,558 24,7T08,786,764
10. Net operating profit/ (loss) 30 10,110,912,992 1,814,226,091
11. Other income 31 VL7 863,189,265 878,240,835
12. Other expenses 32 VIS 4,669,819,408 970,412,164
13. Other profit/ (loss) 40 (3,806,630,143) (92,171,329)
14. Total accounting profit/ (loss) before tax A0 6,304,282,5849 1,722,054,762
15. Current income tax 51 2,938,060,748 443,721,612
16. Deferred income tax 52 - -
17. Profit/ (loss) after tax 60 3!3645!121!101 1,278,333.150
18. Basic earnings per share 70 VL ll}= 384 146
19. Diluted earnings per share 71 VL1 384 146
Prepared by Chief Accountant
14, .
| “,« » Y | & ’:‘-Tﬁ :E
FPham Thi Ngoc Mai Nguyen Thi Minh Nguyet

Thiz statement should be read in conjunction with the Notes to the Combined Financial Statements
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ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

nl

COMBINED CASH FLOW STATEMENT

(Indirect method)

For the fiscal year ended 31 December 2025

ITEMS

Cash flows from operating activities

Profit/ (loss) before tax
Adjustments

Depreciation and amortization of fixed assets and

investment properties
Provisions and allowances

Exchange (gain)/ loss due to revaluation of

monetary items in foreign currencies
(Gain)/ loss from investing activities
Interest expenses

Others

Operating profit/ (loss) before

changes in working capital

(Increase)/ decrease in receivables
{Increase)/ decrease in inventories
Increase/ (decrease) in payables
(Increase)/ decrease in prepaid expenses
(Increase)/ decrease in trading securities
Interests paid

Corporate income tax paid

Other cash inflows from operating activities
Other cash outflows from operating activities

Net cash flows from operating activities

Cash flows from investing activities

Purchases and construction of fixed assets

and other non-current assets
Proceeds from disposals of fixed assets
and other non-current assets

Cash outflows for lending, buying debt instruments

of other entities

Cash recovered from lending, selling debt instruments

of other entities
Investments in other entities

Proceeds from divestment of investments in other entities
Interests earned, dividends and profits received

Net cash flows from investing activities

Code

o1

02

03

05
06
07

08
09
10
11
12
13
14
15
16
17

20

2]
22
23
24

25
26

30

Unit: VND
Note Current year Previous year
6,304,282,849 1,722,054,762

V.6 2,085,608,706 2,192,057,903
VI.Z; V1.6 8,739,653,349 8,319,194,099
- 1,358,678,574
V1.7 (8,476,853) -
V1.4 2,082,791,811 4,321,842,498
19,203,859,862 17,913,827,836
(38,875,697,481) 13,815,393,529
(6,625,669,867) 46,380,741,724
46,957,020,274 (80,684,560,253)

60,317,292 450,317,844
(2,145,738,144) (4,063,620,041)

V.8 (1,318,424,948) (570,681,879)
V.12 (521,300,000) (697,948,674)
16,734,366,988 (7,456,529,914)

10,685,186 -

10,685,186 -

11

This statement should be read in conjunciion with the Notes to the Combined Financial Statements
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ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Combined Cash Flow Statement (cont.)

ITEMS Code
IL Cash flows from financing activities
1. Proceeds from share issuance and capital contributions
from owners 3l
2. Repayment for capital contributions and re-purchases
of stocks already issued 32
3. Proceeds from borrowings 33
4. Repayment for borrowings 34
5. Repayments for finance lease principal 35
6. Dividends and profits paid to the owners 36
Net cash flows from financing activitites 40
Net cash flows during the year S0
Beginning cash and cash equivalents 60
Effects of fluctuations in foreign exchange rates 61
Ending cash and cash equivalents 70
Prepared by Chief Accountant

Pham Thi Ngoc Mai Nguyen Thi Minh Nguyet

Note Current year Previous year
V.11 109,643,774,046 223,481,878,531
V.11 (151,497,402,503) (173,329,488,085)
(41,853,628,457) 50,152,390,446
(25,108,576,283) 421,695,860,532

V. 76,029,793,987 33,333,883,473
- 49,982

V.1 5!‘]%11%1'?!724 7&029;93!92?

Prepared on 30 March 2026

This statement should be read in eonjunction with the Notes ta the Conibined Financial Statements
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ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Mgan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS

For the fiscal vear ended 31 December 2025

Ii

(=

NOTES TO THE COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

GENERAL INFORMATION

Form of ownership
One Technologies Corporation (hereinafter referred to as “the Company™) is a joint stock company.

Operating fields

The Company operates in the fields of trade and services.

Business activities

The principal business activities of the Company are: Consulting, designing, providing and executing
installation of electronic and telecommunications equipment, informatics, industrial electrical

systems, fire alarm systems, burglar alarm systems, security systems, etc.; generating commercial
electricity.

Normal operating cycle
The normal operating cycle of the Company is within 12 months.

Structure of the Company

Affiliate

The Company only has one affiliate that is a legal entity and uses centralized accounting, which is the
Branch of One Technologies Corporation, located at 62 Nguyen Duy Hieu Street, An Khanh Ward, Ho
Chi Minh City, Vietnam.

Statement on information comparability in the Combined Financial Statements

The comresponding figures of the previous year are comparable to those of the current year.

Employees
As at 31 December 2025, the Company had 69 employees (as at 1 January 2025: 73 employees).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year of the Company is from 1 January to 31 December annually.

Accounting currency
The accounting currency is Vietnamese Dong (VIND) because payments and receipts of the Company
are primarily made in VND.

ACCOUNTING STANDARDS AND SYSTEM %

Accounting System \ ?f
The Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting: | o
System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22 Decemh:r |

2014, the Circular No. 53/2016/TT-BTC dated 21 March 2016 as well as other Circulars gurs:lmg the.
implementation of the Vietnamese Accounting Standards of the Ministry of Finance in I]]ﬂ/
preparation and presentation of Combined Financial Statements.

Statement on the compliance with the Accounting Standards and System

The Board of Management ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-BTC dated
21 March 2016 as well as other Circulars guiding the implementation of Vietnamese Accounting
Standards of the Ministry of Finance in the preparation and presentation of Combined Financial
Statements.

These Notes form an integral part of and should be read in confunction with the Combimed Fingncial Statements 13



ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Combined Financial Statements (cont.)

=

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC ("Circular 99")
guiding the Enterprise Accounting System, replacing Circular No. 200/2014/TT-BTC dated 22
December 2014 of the Ministry of Finance on guidelines for the Enterprise Accounting System
("Circular 200") and Circulars No. 75/2015/TT-BTC dated 18 May 2015 and No. 53/2016/TT-BTC
dated 21 March 2016 of the Ministry of Finance amending and supplementing certain provisions of
Circular 200, The provisions of Circular 99 apply to the recording, preparation and presentation of
financial statements for fiscal years commencing on 1 January 2026.

ACCOUNTING POLICIES

Basis of preparation of the Financial Statements

All the Financial Statements are prepared on the accrual basis (except for the information related to cash
flows).

The Combined Financial Statements have been prepared in both Vietnamese and English, in which
the Financial Statements in Vietnamese are the official statutory financial statements of the Com pany.
The Financial Statements in English have been translated from the Vietnamese version. In the event
of any discrepancy between the two versions, the Vietnamese version shall prevail.

Foreign currency transactions
Transactions in foreign currencies are translated at the actual exchange rates ruling as of the

transaction dates, The ending balances of monetary items in foreign currencies are translated at the
actual exchange rates ruling as of the balance sheet date.

Foreign exchange differences arising from foreign currency transactions during the vear shall be
included into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their
positive differences against negative differences shall be included into financial income or financial
expenses.

The exchange rate used to translate foreign currency transactions is the actual exchange rate ruling
as of the time of these transactions. The actual exchange rates applied to foreign currency transactions
are as follows:

e For the foreign currency trading contract (including spot contract, forward contract, future
contract, option contract, currency swap): the exchange rate stipulated in the contracts of trading
foreign currency between the Company and the Bank.

s Forreceivables: the buying rate ruling as of the time of transaction of the commercial bank where
the Company designates the customers to make payments.

= For payables: the selling rate ruling as of the time of transaction of the commercial bank where
the Company supposes to make payments.

* For acquisition of assets or immediate payments in foreign currency (not included into payable
accounts): the buying rate of the commercial bank where the Company makes payments.

The exchange rate used to revaluate ending balances of monetary items in foreign currencies as of

the balance sheet date is determined as follows:

e  For foreign currency deposits in bank: the buying rate of the bank where the Company opens its
foreign currency account.

* For monetary items in foreign currencies classified as other assets: the buying rate of Vietnam
Technological and Commercial Joint Stock Bank (“Techcombank™) where the Company
frequently conducts transactions.

¢ For monetary items in foreign currencies classified as payables: the selling rate of Vietnam

Technological and Commercial Joint Stock Bank (“Techcombank™) where the Company
frequently conducts transactions.

Cash and cash equivalents
Cash includes cash on hand and demand deposits at banks. Cash equivalents are short-term
investments of which the due dates do not exceed 3 months from the dates of the investments that are

readily convertible into known amounts of cash and that are subject to an insignificant risk of change
in value as of the balance sheet date.

These Notes form an integral part of and should be read in comjunction with the Combined Financial Statements 14
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ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Combined Financial Statements (cont.)

4.  Receivables
Receivables are recognized at the carrying amounts less allowance for doubtful debts.
The classification of receivables as trade receivables and other receivables is made according to the
following principles:
* Trade receivables reflect receivables concerning the commercial nature arising from purchase
and sale transactions between the Company and customers who are independent to the Company.
* Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.
Allowance is made for each doubtful debt after being offset against liabilities (if any). The allowance
rate is based on the debts’ overdue period or the estimated loss.
Increases/ (decreases) in the allowance for doubtful debts to be recognized as of the balance sheet
date are recorded into “General and administration expenses”,
5. Inventories
Inventories are recognized at the lower of cost and net realizable value.
Costs of inventories are determined as follows:
* For merchandise: Costs comprise costs of purchases and other directly attributable costs incurred
in bringing the inventories to their present location and conditions.
* For work in progress: Costs comprise costs arising from ongoing contracts of which revenue has
not been recognized yet.
The cost of inventories is determined using the weighted average method and recorded in accordance
with the perpetual inventory system.
Net realizable value is the estimated selling prices of inventories in an ordinary course of business
less the estimated expenses on product completion and other necessary expenses to make the sale.
Allowance for inventories is recognized for each type of inventories when their costs are higher than
their net realizable value. Increases/ (decreases) in the allowance for inventories to be recognized as
of the balance sheet date are recorded into “Costs of sales”.
6.  Prepaid expenses
Prepaid expenses comprise actual expenses arising and relevant to financial performance in several
accounting periods. These prepaid expenses are allocated over the prepayment period or the period
in which corresponding economic benefits are generated from these expenses.
Prepaid expenses of the Company include:
Tools
Expenses for tools in use are allocated to expenses using the straight-line method for the maximum
period of 3 years.
Other prepaid expenses
Other prepaid expenses are allocated to expenses using the straight-line method within 12 months or
over their useful lives.
7.  Tangible fixed assets
Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated that
the expenditure has resulted in future economic benefits expected to be obtained from the use of these
assets. Those which do not meet the above conditions will be recorded into operating expenses during
the year,
These Notas form an integral part of and should be read in conjunction with the Comsbined Financial Statements 15



ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Combined Financial Statements (cont.)
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10.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are

written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives.
The depreciation years applied are as follows:

Class of fixed assets Years
Buildings and structures 10
Machinery and equipment 03-10
Vehicles 05-10
Office equipment 03-05
Other fixed assets 07

Payables and accrued expenses

Payables and accrued expenses are recorded based on the amounts payable for merchandise and

services already used. Accrued expenses are recorded based on reasonable estimates for the amounts

payable.

The classification of payables as trade payables, accrued expenses, and other payables is made on the

basis of following principles:

* Trade payables reflect payables of commercial nature arising from the purchase of merchandise,
services, or assets and the seller is an independent entity with the Company.

* Accrued expenses reflect expenses for merchandise, services received from suppliers or supplied
to customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operating expenses.

*  Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
merchandise or rendering of services.

Payables and accrued expenses are classified into short-term and long-term ones in the Combined
Balance Sheet based on the remaining terms as of the balance sheet date.

Owners' equity

Owners' contribution capital

Owner's contribution capital is recorded according to the actual amounts invested by the
shareholders.

Share premiums

The differences between the issuance price and face value upon the IPO, additional issue or the
difference between the re-issuance price and carrying value of treasury shares and the equity
component of convertible bonds upon maturity date are recognized into share premiums. Expenses

directly attributable to the additional issue of shares and the re-issuance of treasury shares are
recorded as a decrease in share premiums.

Other sources of capital
Other sources of capital are due to the supplementation from business profits.

Treasury shares
When the Company reacquires its own equity instrument, purchasing costs including the expenses
related to the transaction are recorded as treasury shares and shall be deducted from owner's equity.

When treasury shares are re-issued, the difference between their re-issuance price and carrying value
is recorded in share premiums,

Profit distribution

Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of the
Company as well as legal regulations and approved by the General Meeting of Shareholders.

These Notes forn an integral pare of and should be read in conjunction with the Combined Financial Statements 16



ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 3| December 2025

Notes to the Combined Financial Statements (cont.)

11.

12.

13.

The distribution of profits to the shareholders is made in consideration of non-cash items in retained
earnings that may affect cash flows and the ability to pay dividends such as gains from revaluation

of assets invested in other entities, gains from revaluation of monetary items, financial instruments
and other non-cash items.

Dividend is recorded as payables upon approval of the General Meeting of Shareholders.
Recognition of revenue and income

Revenue from sales of merchandise and installation services
Revenue from sales of merchandise accompanied by installation services shall be recognized when
all of the following conditions are satisfied:

* The Company has transferred most of risks and benefits incident to the ownership of products or
merchandise to customers.

* The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the merchandise, products sold.

* The amount of revenue can be measured reliably. When the contract stipulates that the buyer has
right to return merchandise, products purchased under specific conditions, revenue is recognized
only when those specific conditions no longer exist and the buyer retains no right to return
merchandise, products (except for the case that the customer has the right to return the
merchandise or products in exchange for other merchandise or service).

* It is probable that the economic benefits associated with sale transactions will flow to the
Company.

# The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

Revenue from rendering of services

Revenue from rendering of services shall be recognized when all of the following conditions are

satisfied:

* The amount of revenue can be measured reliably. When the contract stipulates that the buyer is
entitled to return the services rendered under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to return the services
rendered.

* The Company received or shall probably receive the economic benefits associated with the
rendering of services.

The stage of completion of the transaction at the end of reporting period can be measured reliably.
The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

In the case that the services are rendered in several accounting periods, revenue is recognized on the
basis of the stage of completion as of the balance sheet date.

Revenue from sales of commercial electricity

Revenue from the sale of electricity is recognised based on records confirming the volume of
electricity fed into the grid and the selling price per unit of electricity in accordance with the Power
Purchase Agreement signed with Southern Power Corporation. The selling price per unit of electricity
is measured based on Decision No. 13/2020/QB-TTg dated 6 April 2020 of the Prime Minister.
Interest

Interest is recorded based on the term and the actual interest rate applied in each particular period.

Borrowing costs

Borrowing costs are interest expenses and other costs that the Company directly incurs in connection
with the borrowings.

Borrowing costs are recorded as expenses when incurred.

Expenses

Expenses are those that result in outflows of the Company’s economic benefits and are recorded at
the time of transactions or when incurrence of the transaction is reliable regardless of whether
payment for expenses is made or not.

These Notes form an integral part of and should be read in conjunction with the Combined Financial Statements 17
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ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Combined Finanecial Statements (cont.)

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee that
transactions can be fairly and truly reflected.

14. Corporate income tax
Corporate income tax only includes current income tax, which is the tax amount computed based on
the taxable income. Taxable income is different from accounting profit due to the adjustments of
temporary differences between tax and accounting figures, non-deductible expenses as well as those
of non-taxable income and losses brought forward.
15. Related parties
Parties are considered to be related parties in case that one party is able to control the other party or
has significant influence on the financial and operating decisions of the other party. Parties are also
considered to be related parties in case that they are under the common control or under the common
significant influence.
In considering each possible related party relationship, attention is directed to the substance of the
relationship and not merely the legal form,
16. Segment reporting
A business segment is a distinguishable component of the Company that is engaged in manufacturing
or providing products or services and that is subject to risks and returns that are different from those
of other business segments.
A geographical segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other economic
environments.
The segment information is prepared and presented in conformity with the accounting policy applied
for the preparation and presentation of the Company’s Combined Financial Statements.
The Company’s activities are primarily focused on a single operating segment, providing and
installing telecommunications equipment within a single geographical area, i.e., the territory of
Vietnam; therefore, the Company does not provide segment reporting.
V. ADDITIONAL INFORMATION ON THE ITEMS OF THE COMBINED BALANCE SHEET
1.  Cash and cash equivalents
Ending balance Beginning balance
Cash on hand 124,045,767 439,089,591
Demand deposits at banks 33,101,131,937 75,590,704,396
Cash equivalents 17,696,040,000 -
Bank term deposits with initial maturities within 3
months
Total 50,921,217,704 76,029,793,987
2.  Short-term trade receivables
Ending balance Beginning balance
Samjin Vietnam Co., Ltd. 35,160,444,732 35,160,444,732
Viettel Group 83,092,456,607 13,304,133,150
Hai Minh Shipbuilding and Repairing One Member
Co., Ltd. - 22,491,525,000
Hai Long Shipbuilding and Repairing One Member
Co., Lid. - 22 479,716,000
Viettel Enterprise Solutions Corporation - Branch of the .
Viettel Group 73,475,709,768
Other customers 62495923 482 114,560,405,026
Total 254,224,534,589 207,996,223,908
These Notes form an integral part of and should be read in eonjunction with the Combined Financial Statements 18




ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Combined Financial Statements (cont.)

In which, the short-term trade receivables balance as at 31 December 2025 is VND 136,444,724,825
(the beginning balance: VND 27,884,694,181) has been pledged as collateral for the Company's loan
at Military Commercial Joint Stock Bank (“MBBank™) - Hoang Quoc Viet Branch (Note V.1 la).

3.  Other receivables
3a. Other short-term receivables

Ending balance Beginning balance
Value Allowance Value Allowance

Receivables from related parties 794,008,419 - 1, 144,469,924 -
Mr Lu Hong Chieu - Advances - - 152,224,540 -
Mr Dang Anh Phuong - Payments on

behalf 794,008,419 - 992,245,384 -
Receivables from other organizations

and individuals §,690,955,669 (674,476,610) 5,388,352,775 (494,694,857)
Advances to other employees 1,740,177,071 - 2,745,807,071 -
Accrued interest income of term deposits 117,307,691 - = e
Deposits 3,099,181,545 - 1,829,692,531 -
Materials and goods provided to others

temporarily 726,589,362 (674,476,610) 748,641,173 (494,694,857
Other short-term receivables 7,700,000 - 64,212,000 -
Total 6,484,964,088 (674,476,610)  6,532,822,699 (494,694,857)
3b. Other long-term receivables

This is long-term deposit.
4.  Allowance for short-term doubtful debts
Ending balance Beginning balance
Original cost Allowance Original cost Allowance

Receivable from customers 42,520,884,630 (41,157,233,104) 39,877,306,695 (32,303,998,358)

Thanh Do Investment

Development and Construction 4,206,680,218  (4,206,680,218) 4,206,680,218 (4,206,680,218)
JSC,

Eﬂpﬂﬁm’-‘,ﬂ‘ of Health of Thanh 10,969 112,000 (10,969,112,000) 10,969,112,000 (10,969,112,000)
oa Province

Kien Giang Provincial

Department of Tourism 2,350,155,571  (2,350,155,571) - *

Department of Information and

Communications of Hai Duong 4,929,600,000 (4,929,600,000) 4,929,600,000 (3,450,720,000)
Province

Samjin Vietnam Co., Ltd. 17,325,136,133  (15,979,804,888) 17,325,136,133 (11,230,707,796),
Other customers 2,740,200,708  (2,721,880.,427) 2,446,778,344  (2,446,778,344))
Prepayments to suppliers 180,263,949 (180,265,949) 180,265,949 (180,265,949) |
Receivables for materials and

goods provided to others 674,476,610 (674,476,610) 494,694,857 (494,694,857
temporarily
Total 43,375,627,189 (42,011,975,663) 40,552,267,501 (32,978,959,164)
Fluctuations in allowance for doubtful debts are as follows:
Current year Previous year
Beginning balance 32,978.959,164 24,953,128,215
Additional allowance 9,033,016,499 15,507,361,397
Reversal of allowance - (7,481,530,448)
Ending balance 42,011,975,663 32,978,959,164
These Notes form an integral part of and should be read in conjunction with the Combined Financial Statements 19




ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Viemam

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Combined Financial Statements (cont.)

5. Inventories

Ending balance Beginning balance

Original cost Allowance Original cost Allowance
Work in progress 53,856.643,830 - 47,625351,883  (293,363,150)
Viet Duc Hospital Project 11,463,087,150 - 11,463,087 150 -
Bach Mai Hospital Project 3,083,258,468 - 5,083,238468 -
Other projects 37,310,298,212 - 31,079.006,265 (293,363,150)
Merchandise 12387,831,718 (1,660,843,919) 11,893,453,798 (1,660,843,919)
Total 66,144,475,548 (1,660,843,919) 59,518,805,681 (1,954.207,069)

Fluctuations in allowance for inventories are as follows:

Current year Previous year
Beginning balance 1,954,207,069 1,660,843 919
Additional allowance = 293,363,150
Reversal of allowance (293,363,150) -
Ending balance 1,660,843,919 1,954,207,069

These Notes form an integral part of and showld be read i corjunction with the Combined Financial Statements 20

e AN




N Y, T S o)

SPUSMAT ORI, PHGRIOT AT TN NORSUN[Ees ) poad s PIRONS pus jo Leod prada us ol sao aray

Iz
“yueq e suvo| s, Auedwor) ayy Joy [risgejjo se padpayd usaq oARY 866°666 FTF 6 (INA JO 2N[BA Y0Oq 12U AU} IPIM $12558 paxy a]qidue) awog

" - - . - - uonepinbij 10] Jupem spEssY
= = = - 2 - asn ut jou Ajueloduwsy sjassy
b Tl (TR

B66'666 PTG - = I€C'CEE e8P 000700S°L659  L9999TPPET aueleq Suipuy
LEOLIBTISTIT - OLTTTI LT LT6'0ET'L6Y EEEROCCLO6L  L997991'6Z8T aoue|eq Buluuidag
aneA Joodq PN

L6E'COTTRR'ST PEG'BIO'SRE" OEI'TOL'66TF 000°000°T60°L  £ECEE8 50T aueeq Surpuy
(£6EF98FOE) (9g9°cocozl)  (060°606'8%1) ’ (L99°165762) . [esodsip pue uonepinbi-]
90L'809'S80°T OLLTILTI 065 L68EIT 000°009°GLE'T  000°000°SRY seak o ur uoneioaidagy
PROGIS TOI'PI  9£9°€9E£°9TI P16'99"€T1T ¥€5°E98°S80°Y L99'166'PPL'S  EEEEE8°0TOT soue|eq Suiuuiag
uoneaxdag

OF1°SLS EET - OF1°SL0°S61 s 000°005°8€ - uonepinbi] Joj Suniem s1assy
SST'BRYELS'S . P6LE6S 6L 197" P60'E8L'E - * osn ul [|ns Inq pajeroaidap
AJINg SISSY “YIUYM ]

S6E' €97 LOL'ST PE6BI9'SRE'T 19¥ F60°EBLY 00000S'889°ET  000°000°0S8°F asue[eq duipuy
(9zLTL0'L0E) (9g9°e9g9z1)  (060°606°8F1) 2 {(000°008°1€) ” [esodstp pue uonepinbi‘y
IZI9EEP19'ST  9£9°€9€°9TI PTO'BLS'PEI'T 197 F60° E8L Y 00000£°0ZLE]  000°000°058 asupjeq Suiumdag
§)502 [EILI0)SIH

110y, g)asse judmdinba a0 ETRIITEYN wwmdinbo SAIMINI)S

Paxy 1O pue Lpunpegy  puw sSuipping
sjasse paxy ajqiduny, 9

(1003} SJUIMI LS [RIIUEUL] PIUNJUIO]) ) 0] 50N

$TOT 1wquadaq] | £ papus Jeak [easty 2t Jo

SLNAWHLVLS TVIDNVNIA QaNIgod

wEmaLA ‘AN 10URH “pIEAL BOH U3 A “eang uedN SuroH GE| 'ON [SSappY
NOLLYHOdH0D S3IID0TONHI3L INO




ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Vietnam

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Combined Financial Statements (cont.)

7. Short-term trade payables

Ending balance Beginning balance

Nokia Solutions and Networks OY 48,379,055,388 11,689,911,597

Almight Marine and Engineering Pte. Ltd. (ALM) - 34,767,362,213

Sandav Business Solutions Pte. Ltd, 46,661,493,294 -

Other suppliers 65,433,989,602 76,093,225,485

Total 160,474,538,284 122,550,499,295

8. Taxes and other obligations to the State Budget
Beginning balance Incurred in the year Ending balance
Payable Receivable ~ AmOunt Amountalready o L peceivable
payable paid

VAT on local sales ) 1,276,545,020 - 3,318,282,940 (3,843,952,727) 750,875,233 -
Export-import duties - 296,056,043 3,236,399 (3,236,399) - 296,056,043
Corporate income tax 228,850,888 - 2,938,000,748 (1,318,424,948) 1,848,486,688 -
Personal income tax 77,908,685 - 183,780,268  (280,742,460) 22,349,136 41,402,643
Other taxes 1,240,283,237 - 1,707,700,826 (2,947,984,063) - -
Other duties - - 157,225,537  (157,225,537) - -
Total 2,823,587,830 296,056,043 8,308,286,718 (8,551,566,134) 2,621,711,057 337,458,686

(*) Inwhich, current VAT paid in other localities is VND 60,039,242.

Value added tax (VAT)

The Company has to pay VAT in accordance with the deduction method. The VAT rates are as follows:

Software
Switchboard, optical fiber, printer, network cable, etc.

Export-import duties

Non-taxable
8% - 10%

The Company declares and pays these duties according to the Customs’ notices.

Corporate income tax (CIT)

The Company has to pay CIT for taxable income at the rate of 20%.

Estimated CIT payable during the year is as follows:

Current year

Previous year

Total accounting profit before tax 6,304,282 849 1,722,054,762
Increases/(decreases) of accounting profit to determine

income subject to tax: 3,158,903,909 496,533,296
- Increases 3,158,903,909 496,553,296
- Decreases . -
Total taxable income 9,463,186,758 2,218,608,058
CIT rate 20% 20%
CIT payabhle 1,892,637,352 443,721,612
Adjustments of CIT of the previous years 1,045,423,396 -
CIT to be paid 2,938,060,748 443,721,612

These Notes form an integral part of and should be read in conjunction with the Cambined Financial Statemenis 22
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ONE TECHNOLOGIES CORPORATION

Address: No. 135 Hoang Ngan Street, Yen Hoa Ward, Hanoi City, Viemam
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Combined Financial Statements (cont.)

10.

11.

The determination of the Company’s CIT liability is based on the prevailing regulations on taxes,
However, these regulations may change from time to time and regulations applicable to variety of
transactions can be interpreted differently. Therefore, the tax amount presented in the Combined
Financial Statements could change when being inspected by the Tax Office.

Other taxes
The Company declares and pays these taxes according to prevailing regulations.

Short-term accrued expenses
Ending balance ngjnning balance

Payables to related parties 250,000,000 -
Remuneration of BOD, BOS 250,000,000 -
Payables to other organizations and individuals 5.190,524,710 3,493,448,997
Loan interest expenses 356,237,242 419,183,575
Operating expenses 4,834,287 468 3,074,265,422
Total 5.440,524.710 3,493,448,997

Other short-term payables
Ending balance Beginning balance

Trade Union’s expenditure 1,103,916,288 1,025,338,888
Dividends payable 4,100,824,550 4,100,824,550
Other short-term payables 105,549,744 25,745,000
Total 5,310,290,582 5,151,908,438
Borrowings

I1a. Short-term borrowings

(i)

Ending balance Beginning balance

Loans from related parties 500,000,000 500,000,000
Ms Nguyen Thi Chinh®™ 500,000,000 500,000,000
Loans from banks 42,111,364,911 79,492,968,052
Military Commercial Joint Stock Bank - Hoang Quoc 39.167.387.411 54,797 478 800
Viet Branch® Gt B

Vietnam Technological and Commercial Joint Stock

Bank — Dong Do Branch® - 12,166,398,308
Tien Phong Commercial Joint Stock Bank — Hoan

Kiem Branchti - 12,529,090,944
Vietnam Maritime Commercial Joint Stock Bank -

Thanh Xuan Branch™ 2,943,971,500 )
Loans from other organizations and individuals™ 3,770,000,000 6,330,000,000
Current portions of long-term loans (Note V.11b) 1,912,025,316 1,912,025.316
Total 48,293,390,227 $8,234,993,368

The Company has solvency to repay short-term borrowings.

This is the loan under the Credit Grant Agreement with a credit limit of VND 500,000,000,000 (of
which, the loan limit is VND 150,000,000,000), the limit maintenance term until 16 April 2026, the
purpose is to serve business activities of software, provision and installation of electronic and
telecommunication equipment, the interest rate as specified for each debt receipt date. This loan is
secured by merchandise, the debt collection rights arising from the Merchandise Supply Contracts
with customers, and the balance of the bank deposit account.

This is the loan under the Credit Grant Agreement with the total limit of VND 160,000,000,000 (of
which, the loan limit is VND 80,000,000,000), to supplement working capital serving business

These Notes form an integral part of and showld be read in conjunction with the Combined Financial Statemernts 23
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{iid)

activities, the term and interest rate are specified for each bill of debt. The loan is secured by
collaterals owned by the third party (Note VI 1a).

Thi‘s is the loan under the Credit Grant Agreement with the total limit of VND 100,000,000,000 (of
which, the loan limit is VND 45,000,000,000) to supplement working capital serving business
activities; the maximum loan term is 8 months, the interest rate is specified for each bill of debt. This

loan is secured by the debt collection rights arising from the Merchandise Supply Contracts with
customers,

@ This is the loan under the Credit Grant Agreement, with a maximum credit limit of VND
150,000,000,000 (of which, the loan limit is VIND 100,000,000,000) to supplement working capital
serving business activities, with 2 maximum loan term of 6 months, the interest rate is specified for
each bill of debt. This loan is secured by the debt collection rights arising from the Merchandise
Supply Contracts with customers.
®  These are unsecured loan from individual, with no-fixed term, the interest rate of 10% per year, to
purchase materials for implementing contracts with customers.
Details of increases/ (decreases) in short-term borrowings during the year are as follows:
Short-term Short-term Short-term Current
loans from loans from loans from portions of Total
related parties banks individuals long-term loans
Beginning balance 500,000,000  79,492,968,052  6,330,000,000 1,912,025316  88.234,993,368
Amount of loans
e i - 98,443,774,046  11,200,000,000 - 109,643,774,046
Amount transferred
focon Tong Az o . - - 1,912,025316 1,912,025,316
if;;g“t of loan - (135,825,377,187) (13,760,000,000) (1,912,025,316) (151,497,402,503)
Ending balance 500,000,000 _ 42,111364,911 __3,770,000,000  1912,025316 __ 48,293,390,227

11b. Long-term borrowings

This is the loan from BIDV - Ngoc Khanh Branch under the Credit Agreement No.
01/2022/4530353/HDTD dated 30 June 2022, with a fixed interest rate of 6.9% per year for 12
months starting from the first disbursement date. For subsequent years, the applicable floating
interest rate will be adjusted every 6 months, on the first days of January and July, The loan term is
from 30 June 2022 to 14 August 2027, for the purpose of the investment in the Project of hi-tech
straw mushroom planting farm combined with rooftop solar power of Agrivoltaic Farm One - Thuan
An. The loan is secured by assets under the Company’s Rooftop Solar Power Project (Note V.6) and
assets owned by the third party (Note VII.1a).

The Company has solvency to repay long-term borrowings. "“f‘\
Repayment schedule of long-term borrowings is as follows: . vl
Ending balance Beginning balance .
Within 1 year 1,912,025,316 1,912,025,316 |
Over | yearto 5 years 1,274.683,547 3,186,708,863 _.4
Total 3,186,708,863 5,098,734,179 Z
Details of increases/ (decreases) of long-term borrowings are as follows:
Current year Previous year
Beginning balance 3,186,708,863 5,098,734,179
Transfer to current portions of long-term loans {1,912.025,316) (1,912,025,316)
Ending balance 1,274,683,547 3,186,708,863
These Notes form an integral part of and showld be read in confunction with the Combined Financial Statements 24
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12. Bonus and welfare funds

Current vear Previous vear
Beginning balance 509,137,804 1,026,849.478
Increase due to appropriation from profit 127,833,315 180,237,000
Disbursement (521,300,000) (697,948.674)
Ending balance 115,671,119 509,137,804
13.  Owners' equity
13a. Statement of changes in owners' equity
Beginning Profit Appropriation
balance during the year to funds Ending balance
Previous year
Owners' contribution capital ~ 79,603,100,000 - - 79,603,100,000
Share premiums 569,520,609 - - 569,520,609
Other sources of capital 5,394,500,000 - 90,118,519 5484618519
Treasury shares (330,903,170) 3 . (330,903,170)
Investment and
development fund 8,217.877,737 - - 8,217,877,737
Retained eamings 7,596,424 431 1,278,333,150 {270,355,519) 8,604,402,062
Total 101,050,519,607 1,278,333,150 (180,237,000)  102,148,615,757
Current year
Owners' contribution capital 79,603, 100,000 - - 79,603,100,000
Share premiums 569,520,609 - - 569,520,609
Other sources of capital 5,484,618,519 63,916,658 5,548,535,177
Treasury shares (330,903,170) - - (330,903,170)
Investment and
development fond 8,217,877,737 - - 8.217,877.737
Retained earnings 8.604,402,062 3,366,222,101  (191,749.973)  11,778,874,190
Total 102,148,615,757 3,366,222,101 (127,833,315)  105,387,004,543
I13b. Shares
Ending balance Beginning balance
Number of ordinary shares registered to be issued 8,000,000 8,000,000
MNumber of ordinary shares already issued 7,960,310 7,960,310 =
Number of ordinary shares repurchased 66,652 66,6522\ /5
Number of outstanding ordinary shares 7,893,658 7,893,658 );:'. '

Face value per outstanding share: VND 10,000,

13c. Profit distribution

During the year, the Company distributed profit in accordance with the Resolution No. 01/2025/NQ-
DHDCD of the 2025 Annual General Meeting of Shareholders dated 27 June 2025 as follows:

VND

* Appropriation for reserved fund of charter capital 63,916,658

* Appropriation for bonus and welfare funds 127,833,315
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14.

la.

1b.  Revenue from sales of merchandise and rendering of services to related parties

Off- Combined Balance Sheet items

Foreign currency

As of the balance sheet date, cash in foreign currency included USD 2,028.97 (beginning balance:

USD 3,800.36).

ADDITIONAL INFORMATION ON THE ITEMS OF THE COMBINED INCOME

Previous year

STATEMENT
Revenue from sales of merchandise and rendering of services
Gross revenue
Current year

Revenue ision wi

inm"mof;z?;;trams for goods provision with 469,226,544.258
Revenue from rendering of services 9,935,536,903
Revenue from sales of commercial electricity 3,212,258,951
Total 482,374,340,112

568,167,363,218

9,323,229,831
3,270,717,823

580,761,310,872

The Company has no transactions of sales of merchandise and rendering of services to related parties.

2.  Costs of sales
Current year Previous year
Costs of contracts for goods provision with
asbalintion sarvice 435,102,764,680 537,496,000,796
Costs of services rendered 2,575,961,199 4,523,849,674
Costs of sales of commercial electricity 2,126,751,209 2,133,113,204
Allowance/(Reversal of allowance) for
devaluation of inventories (293363,150) 23,363,130
Total 439,512,113,938 544,446,326,824
3. Financial income
Current year Previous year
Interest from demand deposits and cash equivalents 199,066,458 22,294,934
Exchange gain arising from transactions in foreign
currencies 575,253,049 856,176,582
Exchange gain due to the revaluation of monetary
items in foreign currencies 213,907,862 2
Total 994,227,369 878,471,516
4.  Financial expenses
Current year Previous year
Interest expenses 2,082,791,811 4,321.842.498
Exchange loss arising from transactions in foreign
— 489,907,989 2,892,198,805
Exchange loss due to the revaluation of monetary
items in foreign currencies 3 1,358,678,574
Total 2,572,699,800 8,572,719,877
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5.  Selling expenses
Current year Previous year
Labor costs 21,742,720 38,832,654
Materials, packaging 67,221,839 6,868,943
Expenses for tools 72,779,852 01,630,995
Expenses for warranty 542,189,970 104,961,768
Expenses for external services 1,825,155,954 1,751.916,168
Other expenses 1,518, 865,858 103,512,304
Total 4,047,956,193 2,097,722,832
6.  General and administration expenses
Current year Previous year
Labor costs 11,044,696,607 10,503,447,906
Materials, supplies 145,342,967 40,688,480
Office supplies 411,521,022 792,725,640
Depreciation/amortization of fixed assets 135,608,706 242,057,903
Taxes, fees and legal fees 210,657,393 144,351,110
Allowance for doubtful debts 0,033,016,499 8,025,830,949
Expenses for external services 5,239,859,315 2,685,092,279
Other expenses 004,182,049 2,274,592 497
Total 27,124,884,558 24,708,786,764
7.  Other income
Current year Previous year
Gain on liquidation, disposal of fixed assets 8,476,853 -
Proceeds from sales bonus, promotion support - 597,302,050
Penalty interest for late payment 854,710,411 277,704,805
Other income 2,001 3,233,980
Total 863,189,265 878,240,835
8. Other expenses
Current year Previous year
Penalties for contract violations 3,331,805,403 970,295,484
Tax fines and tax collected in arrears 1,244,185,970 04,679
Loss from liquidation of damaged goods 33,585,935 -
Other expenses 60,242,100 22,001
Total 4,669,819,408 970,412,164
9.  Operating costs by factors
Current year Previous year
Materials and supplies 2,788,526,005 4,571,407,097
Labor costs 16,660,611,483 12,281,989,355
Depreciation/amortization of fixed assets 2,085,608,706 2,192,057,903
Expenses for external services 7,065,015,269 4.437.008,447
Other expenses 12,693,212,643 11,830,968,413
:Expense:s for contracts for goods provision with 71,623.375.294 143,068,844,824
installation service
Total 112,916,349,400 178,382.276,039
These Notes form an integral part of and should be read in confunction with the Cambined Financial Statements 27
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10. Basic/Diluted earnings per share (“EPS™)
Current vear Previous year
Accounting profit after corporate income tax 3,366,222,101 1,278.333,150
Appropriation for bonus and welfare funds (*) (336.,622,210) (127,833,315)
Profit used to calculate basic/diluted EPS 3,029,599,891 1,150,499,835
Average number of ordinary shares outstanding
Basic/diluted EPS 384 146
™) For the purpose of calculating Basic/Diluted EPS, the appropriation for the bonus and welfare funds
is provisionally set at 10% of profit after tax.
The basic/diluted EPS of the previous year was recalculated due to the deduction of the appropriation
for bonus and welfare funds, in accordance with the Resolution of 2025 Annual General Meeting of
Shareholders. This adjustment resulted in a decrease of the basic/diluted EPS of the previous year
from VND 162 to VND 146.
There have not been any transactions of ordinary shares or potential transactions of ordinary shares
from the balance sheet date to the disclosure date of these Combined Financial Statements,
VII. OTHER DISCLOSURES
1.  Transactions and balances with the related parties
The related parties of the Company include the key management personnel, their related individuals
and other related parties.
The key management personnel include the members of the Board of Directors (“BOD"), the Board
of Supervisors and the Executive Officers. The key management personnel’s related individuals are
their close family members.
Transactions with the key management personnel and their related individuals
During the year, the Company only entered into transactions involving the recovery of advances and
the collection of cash on behalf of the key management personnel.
In addition, the Company incurred loan interest payable to Ms. Nguyen Thi Chinh — a related
individual of the key management personnel — amounting to VND 50,000,000 (previous year: VND
50,000,000).
Guarantee commitment
Mr. Dang Anh Phuong has pledged his land use rights to secure the Company’s loan at Joint Stock
Commercial Bank for Investment and Development of Vietnam —Ngoc Khanh Branch (Note V.11b).
In addition, Mr. Dang Anh Phuong has used real estate owned by Ms. Dinh Thi Chien and Ms. Ta
Thi Kim Lan to secure the Company’s loan at Vietnam Technological and Commercial Joint Stock
Bank — Dong Do Branch (Note V.11a).
Outstanding balances with the key management personnel and their related individuals
Outstanding balances with the key management personnel and their related individuals are presented
in Notes V.3, V.9 and V.11.
Receivables from the key management personnel and their related individuals are unsecured and will
be paid in cash. No allowance has been made for the receivables from the key management personnel
and their related individuals.
These Notes form an integral part of and should be read in conjunction with the Combined Financial Statements 28
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Compensation of the key management personnel

Current year

Mr. Lu Hong Chieu
Mr. Dang Anh Phuong

Mr. Hoang Ha
Mr. Le Viet Thang

Mr. La Thanh Can
Ms. Nguven Thi Minh Nguyet
Total

Previous year
Mr. Lu Hong Chieu

Total

Salary Bonus compensation
BOD Chairman cum 60,000,000 - 60,000,000
Deputy General
Director
BOD Vice Chairman 600,000,000 28,000,000 628,000,000
cum General Director
BOD Member cum 420,000,000 20,500,000 440,500,000
Deputy General
Director
Deputy General 420,000,000 20,500,000 440,500,000
Director
Branch Director 392,400,000 18,000,000 410,400,000
Chief Accountant 399,600,000 25,000,000 424,600,000

2,292,000,000 112,000,000 _2,404,000,000

BOD Chairman cum

Deputy General 60,000,000 - 60,000,000
Director
Mr. Dang Anh Phuong Vice Chairman
(from 23 June 2023)
i Bl 600,000,000 3,000,000 603,000,000
Director
Mr. Hoang Ha BOD Member cum
Deputy General 420,000,000 3,000,000 423,000,000
Director
Mr. Le Viet Thang i 420,000,000 3,000,000 423,000,000
Mr. La Thanh Can Branch Director 392,400,000 3,000,000 395,400,000
Ms. Nguyen Thi Minh Nguyet  Chief Accountant 399,600,000 3,000,000 402,600,000
Total 2,292,000,000 15,000,000 2,307,000,000

The Company is provisionally setting aside remuneration for the Board of Directors and the Board

of Supervisors in accordance with the Resolution of the 2025 General Meeting of Shareholders,
amounting to VND 250,000,000 (see Note V.9),

As the profit target approved by the General Meeting of Shareholders was not met, the BOD
Members and the Board of Supervisors have agreed not to receive remuneration for 2024,

2.  Subsequent events

There have been no material events after the balance sheet date, which require to make adjustments - )

on the figures or to be disclosed in the Combined Financial Statements.

Prepared on 30 March 2026
Prepared by Chief Accountant
] ; 4
|'I.l -2 =
Pham Thi Ngoc Mai Nguyen Thi Minh Nguyet
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