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ON E COM M UNICATION TECI+I NOLOGY CORPOR.ATION

l

REPORT OF THE DIRECTORS

The Directors of the Company preqpnt this report together with the audited combined financial statements
for the fiscal year ended 31 Decem$er 2013.

Business highlights
One Communication Technology iCorporation operates in accordance with the Business Registration
Certificate No. 0103000266 dat{d 6 March 200I granled by Hanoi Authority for Planning and
Investment.

During the operation course, thq been additionally 17 times granted the Business
Registration Certificates by Hanpi Planning and Investment to be suitable for the
Company's operation, in which th$ gistration certificate dated 16 August 2010 regarded
the re-grant of the business code [tro. 0100233174 and the 17th amended registration certificate was
dated 19 June2012.

Cltarter capital as in the BusinesslRegistration Certificate: VND 50 billion

Shareholder5 Contribution capital Rate (%)

Founders

Mr. Nguyen Doan Le Minh

Mr. Tu Long

Ms, Pham Thi Thanh Tam

Other shareholders

Total

Head ffice
Address

Telephone

Fax

E-mail

Tax code

Affiiates:
Affiliates:

Names

2,866,820,000

2,069,960,000

795,330,000

1,530,000

47,133,180,000

50,000,000,000

No. 135 Hoang Ngan Street, Trung Hoa Ward, Cau Giay District, Hanoi

(04) 3976 s086

(04) 3976 sr23

info@one.com.vn

0100233r74

Adress

5.74

4.t4

1.59

0.01

94.26

100

Branch of One Communication Tqchnology
Corporation

No. 226, Khanh Hoi Road, Ward 6, District 4, Ho
Chi Minh City

Operations:

- Trading production materials, consumption materials;

- Trading services;

- Electronic and informaticg services;

- Producing,transferringsqftware;
- Being agency for purchasfng, selling and consigning goods;

- TradingtelecommunicatiQn equipment;

- Tradinglightning-arresteilF;

- Consulting and designing systems of information, informatics and telecommunication network,

lightning-arresters, indusqial electricity, fire alarm, theft alarm, security;

- Trading and providing elqchonic and informatics equipment, systems of industrial electricity, fire

alarm, theft alarm, securi$/ (not including engineering design);

- Installing and setting up systems of information, informatics and telecommunication network,
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ONE COM MUNICATION TEClil NOLOGY CORPORATION
REPORT OF THE DIRECTORS (Cont.)

Services of answer for customers and customer care in the field of telecommunication (including
by telephone);

- Consulting on designing, installing and trading engineering light electricity, public acoustic system,
fire alarm, supervision carnera, in and out check, project management and control system,
automatic control system, internal information, door bell system, security system, traffic control,
television equipment, television system (excluding engineering designing service);

- Leasing electronic, informatics, telecommunication and television equipment./.

Financial position and business results
The financial position as of 31 December 2013, the combined business results and the combined cash
flows for the fiscal year then ended of the Company have been expressed in the combined financial
statements attached to this report (from page 7 to page 35).

According to the Resolution of the annual shareholders' meeting of the year 2013 No. 01/2013AIQ-
DHDCD dated 20 April 2013, the profit after tax of the year 2012 is distributed as follows:
. Appropriation of bonus and welfare funds : VND 650,000,000

: VND 600.000.000. Appropriation of business promotion fund

. Appropriation of charter capital reserved fund : VND 350,000,000

' Share of dividends to shareholders VND 4,924,90A,000 equivalent to the rate of I0% of owner's
equity.

Subsequent events

The Directors of the Company hereby ensure that there have been no events from 31 December 2013 to

the date of this report which need to make adjustments on the figures or the disclosures in the combined

financial statements.

Board of Management and Executive officcrs

The Board members and the Executive officers of the Company during the year and as of the date of this
report include:

The Board of Manogement

Full names Position Appointing date

20 April2013Mr. Lu Hong Chieu

Mr. Pham The Hung

Mr. Dang Anh Phuong

Mr. Hoang Ha

Mr. Nguyen Ha Thanh

Mr. Dinh Quang Thai

The Board of Control

Full names

Deputy Chairman 20 April2}I3
Member

Mr. Nguyen Doan Le Minh Member

Chairman

Member

Member

Member

Position

20 April2013
20 April2013
20 April2013
20 April 2013

20 April2013

Appointing date

I

1l I
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A
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Mr. Vu Binh Minh
Mr. Tran Minh Tan

Ms. Do Lien Huong

The Directors

Full names

Manager

Member

Member

Position

20 April2013
20 April2013
20 April2013

Appointing date

Mr. Dang Anh Phuong

Mr. Lu Hong Chieu

Mr. Hoang Ha

General Director 21 Aprrl2}l3
Deputy General Director 21 April2013
cumFinance Director
Deputy General Director 2l Aprll2013



ONE COM MUNICATION TECftI NOLOGY CORPORATION
REPORT OF THE DIRECTORS (Conit.)

Full names Position Appointing date

Mr. Le Viet Thang

Mr. Nguyen Ha Thanh

Deputy General Director 21 April2013
Deputy General Director 21 April2013
cumBranch Director

Chief Accountant

Ms. Nguyen Thi Minh Nguyet

Auditor
A&C Auditing and Consulting Co5, Ltd. has performed the audit on the combined financial statements
for the fiscal year ended 31 Decenrlber 2013 and A&C has expressed their willingness to be appointed as

the Company's external auditor in lhe coming years.

Responsibilities of the Directors
The Directors of the Company are lesponsible for the preparation of the financial statements, which give
a true and fair view on the financial position, the business results and the cash flows of the Company. In
order to prepare these financial staftments, the Directors must:

r select appropriate accounting pplicies and apply them consistently;
. make judgments and estimates reasonably and prudently;

. announce the accounting sta4dards to be followed for the material issues to be disclosed and

explained in the combined financial statements;

. prepare the combined financial statements of the Company on the basis of the going-concem

assumption, except for the casqs that the going-concern assumption is considered inappropriate;

. design and implement effeptivply the internal control system in order to ensure that the preparation

and presentation of the combined financial statements are free from material misstatements due to
frauds or effors.

The Directors hereby ensure that all the requirements above have been followed in preparing the financial
statements, that all the accounting books have been fully recorded by the Company and that they fairly
reflect the financial position of the Company at any time, and that all the financial statements have been

prepared in compliance with the Vietnamese Accounting Standards and System issued in accordance

with the Decision No. i5/2006/QD-BTC dated 20 March 2006 of the Finance Minister and the Circulars
giving guidance on implementation of accounting standards and systems of the Ministry of Finance.

The Directors of the Company are also responsible for protecting the Company's assets and consequently

have taken appropriate measures to prevent and detect frauds and other irregularities.

Approval to the financial statements

The Directors approve the attachod combined financial statements. The combined financial statements

give a true and fair view in all material respects, of the financial position as of 3 1 December 2013 of One

Communication Technology Corporation the business results and the cash flows for the year ended 31

December 2073,in conformity with the Vietnamese Accounting Standards and System issued together

with the Decision No. 15/2006/QD-BTC dated 20 March 2006 of the Finance Minister and the Circulars

giving guidance on implementation of accounting standards and systems of the Ministry of Finance.
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INDEPENDENT AUDITOR' S REPORT

THE SHAREHOLDERS, THE BOi4PP OF MANAGEMENT AND THE DIRECTORS
ONE COMMUNICATION TECHNOLOGY CORPORATION

We have audited the accompanying combined financial statements for the year 2013 of One
Communication Technology Corpor4tion, which were prepared on 2l March 2014,frompage 7 to page
35, including the combined balance slreet as of 31 December 2013, the combined income statement, the
combined cash flow statement for the fiscal year then ended and the notes to the combined financial
statements.

The Directors' Responsibility
The Company's Directors are respensible for the preparation, true and fair presentation of these
combined financial statements in accordance with the Vietnamese accounting standards and system and
the legal regulations related to the preparation and presentation of the combined financial statements

and responsible for such internal coqtrol as the Company's Directors determine is necessary to enable

the preparation and presentation pf combined financial statements to be free from material
misstatement, whether due to fraud o{ error.

Auditor's Responsibility

Our responsibility is to express an opinion on these combined financial statements based on our audit.
We conducted our audit in accordanco with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical standards and requirements and plan and perform the audit to obtain
reasonable assurance about whether the combined financial statements of the Company are free from
material misstatement.

An audit involves performing procedpres to obtain audit evidence about the amounts and disclosures in
the combined financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the riskO of material misstatement of the combined financial statements,

whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and true and fair presentation of the combined financial
statements in order to design audit pnocedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also

includes evaluating the appropriatqness of accounting policies used and the reasonableness of
accounting estimates made by the Cqmpany's Directors, as well as evaluating the overall presentation
of the combined financial statements.

We believe that the audit evidence wp have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Auditor's Opinion

In our opinion, the combined financfial statements referred to above, give a true and fair view, in all
material respects, of the financial position of One Communication Technology Corporation as of 31

December 2013, its combined finaneial performance and its combined cash flows for the fiscal year
then ended in accordance with prev4iling Vietnamese accounting standards and system as well as the
legal regulations related to the preparation and presentation of the combined financial statements.
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INDEPENDENT AUDITOR'S

This report is made in Vietnamese English of equal validity. The Vietnamese will be the
original for the reference when

I)irector

Audit Practice Registrotion C,

Le Van Khoa
Audit Practic e Registration

No. 1794-2013-008-lNo. 0368-201 3-008-1

Hanoi. 2l Mnch20I4

Auditor



ONE COMMUNICATION TECH CORPORATION
Address: No. 135 Hoang Ngan Sheet, Hoa Ward, Cau Giay District, Hanoi

COMBINED FINANCIAL STA

For the fiscal year ended 31 December 201

CO INED BALANCE SHEET
As of 31 December 2013

ASSETS

A- CURRENTASSETS

L Cash and cash equivalents
l. Cash

2. Cash equivalents

Short-term financia I investment
Short-term investment

Provision for devaluation of

III. Short-term accounts receivable

l. Receivable from customers

2. Prepayments to suppliers

3. Short-term inter-companyreceivable

4. Receivable according to the progress

construction contracts

5. Other receivable

6. Provision for short-term bad debts

lV. Inventories

1. lnventories

2. Provision for devaluation of i

Other current assets

Short-term prepaid expenses

VAT deductible

Taxes and accounts receivable from

Transaction of repurchasing the

Other current assets

Code Note

100

110 V.l
111

112

120

l2l
129

130

131

132 V.2

133

134

135 V.3

139 V.4

140 V.5

147

149

150

151 V.6

152

154 V.7

157

158 V.8

7,080,390,930

7,080,390,930

59,299,540,635

36,789,563,803

24,488,707,608

989,938,160
(2,968,068,936)

54,009,385,553

55,500,507,916

(1,491,122,363)

9,44115811975

77,478,782

544,652

384,966,431

17,7t1,864,046

72,486,364,046

5,225,500,000

91,676,819,450

48,042,422,477

45,328,731,459

7,459,552,456

(3,153,886,942)

33,992,658,582

35,493,780,945

(r,491,122,363)

6,272,624,391

43,057,825

247,910,557

379,452,488

Unit: VND

Ending balance Beginning balance

129,830,899,093 149,653,966,469

[.
1.

2.

v.
1.

2.

J.

4.

5 8,984,592,110 5



ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, T Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STA

For the fiscal year ended 31 December 201

Combined balance sheet (cont.)

ASSETS

B - LONG.TERM ASSETS

I. Long-term accounts receivable
1. Long-term accounts receivable from
2. Working capital in subsidiaries

3. Long-term inter-companyreceivable

4. Other long-term receivable

5. Provision for long-term bad debts

il. Fixed assets

1. Tangible assets

Historical costs

Accumulat ed depr eci ati on

2. Financial leasehold assets

Historical costs

Accumul at ed depr e ciati on

3. lntangible assets

Historical costs

Ac cumulated depr eci ati on

4. Construction in progress

III. Investment property
Historical costs

Accumulated depreciation

fV. Long-term investments

1. Investments in subsidiaries

2. Investments in associates and joint

3. Other long-term investments

4. Provision for devaluation of
financial investments

V. Other long-term assets

1. Long-term prepaid expenses

2. Deferred income tax assets

3. Other long-term assets

TOTAL ASSETS

Code Note

200

2r0
2lr
212

2t3
218

2t9

220

227 V.9
222

223

224

225

226

227 V.11

228

229

230 V.l1

240

241

242

250

251

252

2s8

259

260

261 V.l2
262

268

270

Ending balance

23,859,1721829

3,920,629,790

2,590,334,452

5,740,137,611

(3,149,803,159)

1,330,295,338

19,938,543,039

19,938,543,039

23,626,204,106

4,088,441,307

2,758,745,969

6,552,172,606

(3,794,026,637) 

_

36,975,060

(36,975,060)

1,330,295,338

19,537,762,799

19,537,762,799

.4
!/l

153,690,071,922 173,280,170,575



ONE COMMUNICATION TECH CORPORATION
Address: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STATE
For the fiscal year ended 31 December 201

Combined balance sheet (cont.)

CAPITAL SOURCES

A - LIABILITIES

L Current liabilities
l. Short-term loans and debts
2. Payable to suppliers

3. Advances from customers
4. Taxes and other obligations to the S

5. Payable to employees

6. Accrued expenses

7. Inter-companypayable
8. Payable according to the progress of

construction contracts

Other payable

Provision for current liabilities
Bonus and welfare funds

Transaction of repurchasing

fI. Long-term liabilities
1. Long-term accounts payable to suppl

2. Long-term inter-companypayable
3. Other long-term payable

4. Long-term loans and debts

5. Defened income tax

6. Provision for unemployment benefit
7. Provision for long-term liabilities
8. Unrealized revenue

9. Scientific and technological

B - OWNER'S EQUTTY

I. Owner's equity
l. Investment capital

2. Share premiums

3. Owner's other capital
4. Treasury stocks

5. Differences on asset revaluation
6. Foreign exchange differences

7. Business promotion fund
8. Financial reserved fund

9. Other funds

10. Retained profit after tax
1 1. Capital sources for construction
12. Enterprise reorganization support fund

II. Other sources and funds
l. Sourcesofexpenditure

2. Fund to form fixed assets

TOTAL CAPITAL SOURCES

budget

Code Note

300

310

311 V.13
312 V.14
313

314 V.15

315

316 V.l6
317

318

319 V.t1
320

323 V.18
327

330

331

332
JJJ

334

33s

336

JJI

338

339

400

4I0 V.19
411

412

413

414

415

416

477

418

4r9
420

421
A"ra

430

432

4-5J

440

Ending balance

90,404,159,317

77,059,395,549
77,246,459,700
29,269,061,492
21,707,246,936

9,123,316,939

2,979,217,526

804,879,422

Beginning balance

110,012,999,910

101,954,942,241
21,249,900,099
16,690,399,516

41,699,972,000

9,920,496,924

3,672,630,35I
2,186,193,971

9.

10.

11.

12.

2,809,979,945

1 18,225,900

13,345,772,769

13,345,772,769

63,285,913,605

63,285,913,605

50,000,000,000

2,250,000,000
(465,870,000)

5,77 5,377 ,737

5,726,405,969

6,226,597,196

319,862,294

8,058,047,569

8,058,047,569

631267,190,765

63,267,180,765

50,000,000,000

1,900,000,000

(465,870,000)

5,175,377,737_

6,657,673,029

t
1 ACF

iM

| 53-690.071-S22 t7i-2RO l1fi 11\



ONE COMMUNICATION TECH CORPORATION
Address: No, 135 Hoang Ngan Street, Hoa Ward, Cau Giay Dishict, Hanoi
COMBINED FINANCIAL STA

For the fiscal year ended 31 December 201

Combined balance sheet (cont.)

OFF.CO INED BALANCE SHEET ITEMS

ITEMS Note Ending balance Beginning balance

1. Leasehold assets

2. Materials and goods kept or processed

3. Goods deposited by others

4. Bad debts already treated

5. Foreign currencies

US Dollar (USD)

6. Estimatedadministrative overheads proJecr expenses

Prepared by Chief Accountant

br others 12g,1gg,17;

77,785.46 7,944.01

Tran Thi Hoa

thuuy--

guyen Thi Minh Nguyet
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on 21 March 2014
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ONE COMMUNICATION NOLOGY CORPORATION
Address: No. 135 Hoang Ngan Trung Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STATE

For the fiscal year ended 3 I 20r3

CO INED INCOME STATEMENT
Year 2013

ITEMS

1. Sales

2. Deductions

3. Net sales

4, Costs of goods sold

5. Gross profrt

6. Financial income

7. Financial expenses

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

Code Note Current vear

Unit:VND

Previous year

?54,745,568,504

16027,273

254,729,541,231

?13,368,334,346

41,361,206,995

805,556,166

4,801,664,266

4,256,699,920

4,889,464,434

24r221r571,679

8,254,062,672

133,779,920

126,367,396

7,412,524

81261,475,196

1,732,236,t29

In which: Loan interest expenses

Selling expenses

Administrative overheads

Net operating profit

Other income

Other expenses

Other profit

Accounting profit before tax

Current corporate income tax

Deferred corporate income

Profit after tax

Basic earnings per share

01

02

10

11

20

21

22

23

24

25

30

31

32

40

50

51

52

60

70

vr.1

vt.2

VI.3

vI.4

vI.5

VI.6

vr.7

268,442,162,120

268,442,162,120

233,231,991,491

35,210,17O,629

496,231,964

3,299,699,116

2,694,477,494

414481226,539

17,456,952,054

10,491,624,994

729,782,166

21425,001,679

(1,695,219,512)

8r7961405,372

3,202,772,532
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vI.8 1.136 r.326

Chief Accountant

?t
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Prepared on 27 March 2014

Tran Thi Hoa Nguyen Thi Minh Nguyet



ONE EOMMUNICATION COR.POR,ATION
Address: No. 135 Hoang Ngan Street, T Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STA

For the fiscal year ended 3 I December 20 I

COMB CASH FLOW STATEMENT
(Indirect method)

Year 2013

1.

2.

Unit:VND

Code Note Current year Previous yearITEMS

I. Cash flows from operating activiti

ProJit before tax
Adjustments:

Depreciation of fixed assets

Provisions

Gain/ loss from unrealized foreign

GairV loss from investing activities

Loan interest expenses

Operating proJit before changes

of working capital
lncrease/ decrease of accounts recei

Increase/ decrease of inventories

Increase/ decrease of accounts payab

Increase/ decrease of prepaid

Loan interests already paid

Corporate income tax already paid

Other gains

Other disbursements

Net cash flows from operating

II. Cash flows from investing a

l. Purchases and construction offixed
and other long-term assets

2. Gains from disposals and liquidation

and other long-term assets

3. Loans given and purchases ofdebt

of other entities

4. Recovery of loans given and di

instruments of other entities

5. Investments into other entities

6. Withdrawals of investments in other

7 . Receipts of loan interests, dividends

01

02

03

differences 04

05

06

08

09

10

l1

12

l3
14

15

l6

20

fixed assets

8,796,405,372

894,082,530

(1 85,8 1 8,006)

30,737,370

(308,520,075)

2,684,471,494

11,910,758,685

32,956,208,327

(20,076,726,97t)
(2,880,489,908)

(429,20t,797)

(2,678,052,072)

(6,509,526,719)

7,060,24'1,471

(77,528,2t3,054)

8,261,475,196

7,022,141,472

3,522,020,223

(54,981,522)

(314,774,936)

4,256,698,920

16,693,179,353
(40,522,7',11,189)

(10,320,557,653)

40,812,964,956

262,'75'.7,827

(4,256,698,920)

(173,845,018)

10,713,582,903

(11,683,149,407)

3.

21

22

7,945,004,556 1,526,062,852

(726,271,073)

3,100,000

(871,882,161)

of debt

23

.A

25

26

27

30

388,101,037 322,301,247

Net cash flows from investing

profit shared

(335,069,976) (549,580,914)



ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STA
For the fiscal year ended 3l December 201

Combined cash flow statement (cont.)

ITEMS

III. Cash flows from financial activities

1. Gains from stock issuance and capital
from shareholders

Code Note Current year previous year

2. Repayment for capital contributions
of stocks already issued

3. Short-term and long-term loans recei
4. Loan principal amounts repaid

5. Payments for financial leasehold

6. Dividends and profit already paid to

Net cash tlows fromJinancial

Net cash flows during the year

Beginning cash and cash equivalen

Effects of fluctuations in foreign

Ending cash and cash equivalents

Prepared by

Tnry/''

Tran Thi Hoa

butions

re-purchases

owners

3l

32
aaJJ

J+

35

36

40

50

60

6l

70

66,253,549,732

(76,260,427,l2t)

(8,233,292,125)

122,175,275,$;
(132,652,257,392)

v.1

(18,240,169,514)

(10,630,234,934)

l7r7ll,g641046

(1,239,182)

(10,536,991,960)

(9,560,500,022)

27,272,401,741

(37,673)

v.l _i!g,r2gprq. _JL,1J!fs!,046

Chief Accountant

Nguyen Thi Minh Nguyet

Prepared on 27 March 207 4
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ONE COMMUNICATION
Address: No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STA
For the fiscal year ended 3l

NOTES TO

OPERATION F'EATI]RES

Investment form

Operating field

Business operations

4. Personnel

As of 31 December 2013,
Company had 91 employees

FISCAL YEAR AND ST

Fiscal year

The fiscal year ofthe

Standard currency unit

The standard currency unit

III. ACCOI]NTING STAND

1. Accounting standards and

The Company has been
Decision No. 15/2006iQD-
Circulars giving guidance on
of Finance.

2, Statement on the complian

The Directors ensure to fo
Standards and System i

2006 of the Finance Min
accounting standards and
financial statements.

Accounting form

The Cntnnenv hqs hcen rrci

3.

II.

t.

)

3.

NOLOGY CORPORATION
Hoa Ward, Cau Giay District, Hanoi

COMBINED F'INANCIAL STATEMENTS

Year 2013

THE COMPAI\IY

: Joint stock company

: Services, trading.

: Providing electronic and informatics services; Trading
telecommunication equipment; Consulting @nd designing
systems of information, informatics and telecommunication
network, lightning-arresters, industrial electrioity, fire alarm,
theft alarm, security; Trading and providing electronic and
informatics equipment, systems of industrial electricity, fire
alarm, theft alarm, security (not including engirleering design);
Installing and setting up systems of information, informatics
and telecommunication network, lightning-ane5ters, industrial
elechicity up to 110KV, fire alarm, theft alarm, security./.

Company had 95 employees (at the end of the provious year, the

CURRENCY I]NIT USED IN ACCOUNTING

y is from 1 January to 3l December annually.

in accounting is Vietnam Dong (VND).

AIID SYSTEM APPLIED

with the accounting standards and system

all the requirements of the prevailing Vietnamese Accountins
together with the Decision No. 15/2006/QD-BTC dated 20 March
as well as the Circulars giving guidance on the implementation of

of the Ministry of Finance in the preparation of these combined

fhc qnnnrrnfinc fnm nf rr^rr^ho. raan.'{in- in +L^ ^^*^"+^*
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ONE COMMUNICATION NOLOGY CORPORATION
Address: No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STATEM

ng Hoa Ward, Cau Giay District, Hanoi

For the fiscal year ended 3 I
Notes to the combined financial s ts (cont.)

IV. ACCOUNTING POLI

Accounting convention

All the financial statements
related to cash flows).

prepared on the basis of accrued accounting (except for information

The affiliates have their
Company's combined fi
financial statements of afh Sales and balances among affiliates are excluded when the
combined financial statemen are prepared.

Cash and cash equivalents

Cash and cash equivalents cash on hand, cash in bank, cash in transit and short_term
investments of which the d dates can not exceed 3 months from the dates of the irrvestments and
the convertibility into cash is , and which do not have a lot of risks in the conversion into cash.

accounting units but do the accounting works dependently. The
statements are prepared on the basis of the comhination of the

,,'

3. Inventories

Inventories are recorded at
expenses and other directly
conditions.

costs. Costs include purchasing expenses, processing
to bring the inventories to the current positions and

ir original
related costs

Costs of inventories are
in line with the perpetual

4. Trade receivable and other

Trade receivable and other
invoices.

Provision is made for each
follows:

o As for overdue debts:

- 30% of the value for
- 50% ofthe value for
- 70% of the value for
- 70% of the value for

ined in accordance with the weighted average method and recorded
ing method.

vable

ivable are recognized at the values on supporting documents and

debt basing on the debt age or the estimated loss. Details are as

overdue from over 6 months to under 1 year.

overdue from 1 year to under 2 years.

overdue from2 years to under 3 years.

overdue from 2 years to under 3 years.

Expenses for work in are expenses of contracts which are being implementpd but have not
been recognized into revenu

Provision for devaluation inventories is recognized when their costs are higherr than their net
realizable values. Net reali values are the estimated selling prices of inve4tories less the
estimated expenses on prod completion and other necessary expenses on product consumption.

Increases/decreases in provi
sold during the year.

for devaluation of inventories are recognized into costs of goods

o As for doubtful debts: ion is made basing on the estimated loss.

Increases/decreases in
overheads during the year.

of provision for bad debts are recognized into administrative



ONE COMMUNICATION NOLOGY CORPORATION
Address: No. 135 Hoang Ngan Sheet, Hoa Ward, Cau Giay District, Hanoi
COMBINEDFINANCIAL STA
For the fiscal year ended 3 I l3

nts (cont.)Notes to the combined financial sta

5. Tangible fixed assets

Tangible fixed assets are etermined by their historical costs less accumulatQd depreciation.
; include all the expenses of the company to have thesp fixed assets as
r be put into use. other expenses incurred subsequeirt to the initial
torical costs of fixed assets only if they certainly bring more economic\Iruar susr.ri (Jr uxcq assers only lr mey certamly bring more economic
the use of these assets. Those which do not meet the ubov" conditions

Historical costs of fixed
of the dates they are ready
recognftion are included in h
benefits in the future thanks
will be recorded into during the year.

When a fixed asset is sold
off then any gain/loss arisen

Fixed assets are depreciated
lives. Vehicles and

disposed, its historical cost and accumulated deprecialtion are vritten
i posted into the income or the expenses during the yeap.

6.

The depreciation years

Fixed assets

Machinery and equipment

Vehicles

Office equipment

Construction in progress

Construction in progress
machines, equipments not
installation are not

Borrowing costs

Borrowing costs are recogn

Prepaid expenses

Tools, instruments

into the expenses,

Expenses for tools being into use are allocated into expenses drning the perio{ in accordance
with the straight line method the maximum period of 2 years.

Exp ens es for purchasing th leasing land use right annually paid

Expenses for purchasing the nd use right are the amounts the Company has paid to purchase the
leasing land use right paid and be granted the Certificate of Land Usp Right. These
expenses are allocated in with the remaining land leasing duration commencing from the
date the assets on land are fu completed and put into use.

Head office rcpair costs

Head office repair costs allocated into the expenses during the year in accordance with the
straight line method with the imum duration of 3 vears.

Other prepaid expenses

Other prepaid expenses are

shaight line method within 1

Accrued expenses

Accrued expenses are based on reasonable estimates on the amounts payablp for goods and
year.

r accordance with the straightJine method over their estimated useful
are rapidly depreciated.

are as follows:

Years
J

5

2-5

costs directly related to conshuction of buildings an$ installation of
finished. Assets which are in the process of cqnstruction and

llocated into
months or in

the expenses during the year in accoisance with the
line with the validity duration of those expenses.

7.

8.

9.

services already used during



ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STATE
Forthe fiscal year ended 3l
Notes to the combined financial sta ts (cont.)

10. Sources ofcapital

Owner's investment capital

Owner's investment c
shareholders.

Owner's other capital

Owner's other capital is

Treasury stocks

is recognized according to the amount actuallv by the

due to the supplement from the business results.

ifvested

When a share issued bv
related to the transaction is
equity. When re-issuing, the
are recognized into the item

12.

11.

Appropriation for funds

t payable in the year during which the dividends hre disclosed.

Other funds belonging to 's capital are appropriated in accordance with Resolutions of Annual
General Meeting of Shareho

13. Corporate income tax

Current income tax

e amount payable s

are recorded as a s

price and book val s

amount computed based on the taxable income. TaXable income is
it due to the adjustments of temporary differences bptween tax and

Dividends

Dividends are recorded as an

Current income tax is the
different from accountins
accounting figures, non-ded
transferred.

Deferred income tax

Defened income tax is the
differences between book v
statements and the values
temporary taxable differe
assurance on the availabili
deductible differences can be

Book values of deferred

e expenses as well as those of non-taxable incdme and losses

income tax assets are considered at the balance sheet date and
will be reduced to the rates

of or all of the deferred i
recognized are considefed
enough taxable income to

Deferred income tax assets

to be applied in the year
effective tax rates as of the

ensure enough taxable income against which the ben{fits from a pan



ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, g Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STA
For the fiscal year ended 3l
Notes to the combined financial (cont.)

statement. ln the case that
corporate income tax will be

income tax is related to the items of the 's equit5r,
uded in the owner's equlty of the Company.

14. Transactions in foreign cu

Transactions in foreien c ies are converted at the actual exchange rates mg as
transaction dates. The endi balances of monetary items in foreign currencies are
actual exchange rates ruling ofthe balance sheet date.

Foreign exchange rate di occurred during the year from transactions of
foreign currencies and forei exchange rate differences due to revaluation of

of the
at the

items in
items in

foreign currencies as of sheet date after offsetting increase adj t and decrease
adjustment are recognized i ancial income or expenses.

Exchange rate used to
rate at the time of transacti disclosed by the commercial bank where transaction occurs. Foreign
exchange rate used to rate ending balances of monetary items in foreign clurrencies is the

commercial bank or the average buying exchange rat$ of commercialbuying exchange rate of
banks where the Company

The exchange rate used as

15. Recognition of sales and i

Sales of selling goods

Sales of selling goods are

on those goods are ta
additional costs or sales

Sales of provicling services

Sales of providing seryices
additional costs. In case that
of sales in each period is
date.

Interests

Interests are recorded based

16. Financial assets

ntains its account disclosed at the balance sheet date.

31 December 2012

31 December 2013

: VND 20,828ruSD

: VND 21,036/USD

pized when most of risks and benefits associated wi{h the ownership
to customers and there are no uncertain factors rela{ed to payments,

r s relatefl to payments or
3 riods, tlre determination
, as of ttre balance sheet

the term and the interest rates applied for each year.
9t

r.! |

)0i
Nrl

iori
A
AI

Dr

-

Clas s ification of fin ancial
The classification of fi assets depends on the

determined at the date of
accounts receivable.

Receivables

Accounts receivable are

not listed on the market..

Initial carrying amount of
Financial assets are recogn

itial recoenition. Financial

ivative financial assets with fixed or identified pay{nents, which are

jinancial asset

nature and the purpose of them and is

assets of the Company ificlude cash and

date. At the date of initial
d at the acquisition date and are stopped be recogni{ed at the selling
gnition, financial assets recognized at fair values thro{rgh profit or loss
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Address: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay District, Hanoi

(cont.)

COMBINED FINANCIAL STA
For the fiscal year ended 3 I
Notes to the combined financial sta

statement are determined
price/issuing cost plus
asset.

17. Financlal liabilities and bq rnstruments

Financial instruments are c ified as financial liabilities or equity instruments the dates ofinitial recognition in con
instruments.

with the natures and definitions of financial li lities or equtty

Financial liabilities

The classification of finan I liabilities depends on the natures and purposes

fair value, other financial assets are
costs directly related to the acquisition

determined
or issuance

the acquiring
that financial

or providing
other business

liabilities and is determined
include accounts payable to
At the date of initial recogn
other costs directedly related

the date of initial recognition. Financial liabilities
the financial
the Company

iers, loans and debts and other payable.

financial liabilities are initially recognized at ical cost less
those finanical liabilities.

Equity instruments

Equity instrument is the which can prove the remaining benefits in assets of the
Company after deducting all its liabilities.

18. Offsettingfinancial ts against each other

Financial assets and financia iabilities will be offset against each other and are at their net
values on the balance sheet and only when, the Company:
. has a legal rightto offset recognized amounts; and
o has intention either to

simultaneously.
on a net basis, or to realize the asset and to the liability

Segment reporting

A business segment is a di ishable

19.

products, services and that
segments.

component that is engaged in
risks and returns different fromsubject to

produci
those c

A geographical segment is a istinguishable component that is engaged in produci g or providing
products, services within a icular economic environment and that is subject to and returns
different from those of nts operating in other economic environments.

20. Related parties

A parly is considered a party of the Company in case one par{y is able to the other or
to cause considerable effects the financial decisions as well as the operations of

-:
rJ,

)Ht

iu
',1 vi
fisr

iiA

The transactions during the with the related parties are presented in Note VII.I.

other.



ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay Djstrict, Hanoi
COMBINED FINANCIAL STA
For the fiscal year ended 3 1

Notes to the combined financial ents (cont.)

ADDITIONAL INT'ORMA

Cash and cash equivalents

ON ON ITIE ITEMS OF THE COMBINED CE SI{EET

Ending balance Begi ing balance

v.

1.

Cash on hand

Cash in bank

Cash equivalents (Under-3-

Total

Prepayments to suppliers

h deposits)

Prepayment to local

Prepayment to foreign suppli

Total

Other receivable

Materials, goods lent

Estimated interest of termed ts

Thuan Thanh Housing De lopment Investment
JSC. - selling assets on land

Others

Total

Provision for bad debts

Provision for overdue debts

Provis ion for debts ov erdue

Provision for debts oyerdue
2 years

Provis ion for debts overdue

Provision for doubtful debts

Total

3 years

Ending balance

204,139,557

6,976,25I,373
22,456,974

2,463,907,072

5,225,500,000

7,7111964,046

ning balance

,725,755,9r1

,602,975,649
8,731,459

ning balance

880,277,394

82,690,962

400,000,000

96,594,110

,459,552,456

balance

,746,871,991

,612,724,999

534,147,092

7.014.961

153,886,942

534,147,092)

619,739,960)

1,039,642,567

22,996,I67,196

2\489,107,609

3.

Ending balance

791,962,499

198,075,661

989,938,160

4.

Ending balance

I year
I year to under

1,265,926,697

610,770,554

67,430,910

587,725,233

1,702,142,239

rY
qliu Hl

rU vi

2,969,069,936

Situation of fluctuations of

Beginning balance

Additional appropriation

Reversal of provision

Ending balance

on for bad debts is as follows:

Current year
(3,153,986,942)

(400,230,409)

586,049,4I4

(2,968,068,936) 53,886,942)



ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, g Hoa Ward. Cau Giay District, HanoiCOMBINED FINANCIAL STA
For the fiscal year ended 3 I l3
Notes to the combined financial sta (cont.)

Inventories

Expenses for work in p
Goods

Total

Provision for devaluation of
inventories

Net value of inventories

6. Short-term prepaid e

Asset insurance premium
Service fees of offline mail.
accounting software main
Office rental

Total

Taxes and accounts

Including import duty paid
and for which the tax refund

Other current assets

Historical costs

Beginning balance
Increases due to new purchases

Decrease in accordance with the
CircularNo.45
Decreases due to liquidation
Ending balance

In which:

Fully depreciated but still in use

Depreciation
Beginning balance
Increases due to depreciation
Decrease in accordance with the
Circular No. 45

Decreases due to liquidation
Ending balance

Advances

Short-term deposits and

Total

9. Increases/decreasesofta fixed assets

inery and

low-moving

Ending balance

42,460,520,007

13,039,997,909

55,500,507,916

(7,49I,122,363 \

54,009,395,553

Ending balance

ng mail,
40,190,699

17,627,427

19,660,667

71,479,792

le from the State Budget

imported goods which are the objects exempted
res have not been completed.

Ending balance

2,675,914,540

6,308,677,570

8,984,592,110

I

8.

13,490,476

(r3,490,476)

13,490,476

(t3,490,476)

3,297,393,409

(16,272,182)

Office
equipment

3,251,299,722
1,022,955,046

(1,769,595,733)

(35,691,650)
2,468,956,395

660,796,462

2,336,371,364
362,072,307

(1,486,339,290)

(35,691,650)

1,176,412,731

ninq balance

,102,946,915
1,3 80,934,130

780,945

,491,122,363)

992,659,592

balance
22,773,750

11,589,073

8,695,002

43,057

duty,

ng balance

,915,855,040

,692,349,491

,521

Total

6,552,7

1,022,95
(I,799,299

69r

1,172,839,409

3,794,026,637
894,092,530

(r,502,614,359)

5.691.650

Vehicles

3,271,181,226

512,042,947

1,444,164,795
532,010,225

(2,784,592)

1,973,390,429 3.149.803.159



Address: No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STATEM

ONE COMMUNICATION CORPORATION
Hoa Ward, Cau Giay District, Hanoi

Vehicles

For the fiscal year ended 3l
Notes to the combined linancial sta (cont.)

inery and
ul

Net book value
Beginning balance

Ending balance

10. Increase/decreasesof

1,943,229,613 gt4.gl7-358 2,759,145,969
1,297,790,799 1,292

Office
equipment Total

11.

Including computer software

Beginning balance

Decrease as stipulated in the
No.45l2013/TI-BTC

Ending balance

Construction in progress

Including expenses for the

12. Long-term prepaid

Tool expenses

Head office repair costs

Expenses for purchasing
leasing land use right
annually paid
Management fee for
guarantee assets

Evaluation of
construction and
application of quality
management system

Fee for website name of
One.com

Digital signature

Total

13. Short-term loans and debts

Short-term loans from
Techcombank (i)

MB (ii)

Vietinbank

Short-term loans from
individuals

Total

(D Loan from Techcombank
+L:-l -^*,

ble fixed assets

Historical costs

36,975,060

36,975,060

Depreciation book value
36,975,060

36,975,060

ion of head office.

nning
balance

142,101,904

108,597,666

,000,000,000

276,000,000

8,333,329

2,730,000

Increases
during the

year
Allocation into

expenses

3 99,990,103

105,440,472

ding balance

761,363,040

35,146,799

9,000,000,000

13 9,000,000

2,415,000

1,618,200

7rr,457,306

37,989,545

138,000,000

8,333,329

315,000

179,8001,799,000

745,244,951 641,148,644 9,938,543,039

Ending balance Begi ning balance

5,724,089

572,625,000

1,499,999,945

,099,144
organizations and

54,076,000

11,246,458,700 249,800,099

-

\rr
)\

6,038,846,700

3,640,454,000

2,398,392,700

5,207,612,000

to supplement working capital. This loan is secured assets ofthe
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Address: No. 135 Hoang Ngan Srreet, Hoa Wald, Cau Giay District, HanoiCOMBINED FINANCIAL STA
For the fiscal year ended 3 1 Decem
Notes to the combined financial sta (cont.)

(ti) 
Loan from Militarv Bank Hoang Quoc Viet Branch is to supplement working

economic contracts in the years 2010 and 2011. Thi
rmed from loan capital and the right of debt payment
ks, guarantee issuance..proposals supported by

Details of increases, of loans are as follows

guarantee for implementi
by mortgaging all goods

Begin
bal

Amount
alread

ital, issue the
loan is secured

nd from the

Ending
balance

Increase
due to

revaluation
Increases ofexchange
during the rate

year difference
Short-term loans
from banks l8'695,

Short-term loans

,089 56,303,549,732 68,960,427,12

2,554,0 000 9,950,000,000 3,536,000 7,300,000,

21,249 661253,549,732 3,536,000 76260,427,12 11,246,459,70O

Ending balance balance

6,03 8,846,700

5,207,612,000
from other
individuals

Total

14. Payable to suppliers

Foreign suppliers

Local suppliers

Total

15. Taxes and other o the State Budget

17,092,339,620

12,796,722,962

29,269,061,492

,402,714,992

17,684.534

,399,516

balance

2,436,973,535

(773)
(384,965,659)

3,230,652,255

136,500,769

597,596,576

1,721,703,963

ing balance

VAT on local sales

VATonimports
Import-export duties

Corporate income tax
Personal income tax
Others

Fees, legal fees and other
duties

Inwhich

Taxes and other accounts
Budget

Taxes and other accounts

Total

Valae added tax (VAT)

The Company has to pay VA

Beginning
balance

2,783,306,254

204,239,913

(379,452,499)

6,53'1,406,442

287,243,334

708,300,991

Amount
payable

6,970,333,046

12,250,554,905

77,907,219

3,202,772,532
1,024,790,979

76I,958,016

1,72I,703,963

Amount
already paid

6,716,765,765

12,454,795,391

93,320,399

6,509,526,779
1,175,533,3 g3

872,672,491

Total alula n6 _ 26{oe 920,2e2 _2?,s12,6r4,ns 7,738,350,507

The amount of tax excessivel paid is presented in the item of Taxes and other ts receivable
from the State Budget (See v.7).

n

4*r
:Ml

ivable from the State

Beginning balance

(379,452,488)

9,920,496,924

9,541,044336

to the State Budget

(384,966,43t)

8,123,316,939

in accordance with the deduction method. VAT rate is

7,738,350,507
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COMBINED FINANCIAL STA
For the fiscal year ended 31 Dece
Notes to the combined financial (cont.)

Software

Switchboard, optical cable,

fmport - export duties

, network cable. etc.

The Company has declared

Corporate income tax

paid these duties in line with the Customs, notices.

The Company is responsible paying corporate income tax at the rate of 25vo.

Corporate income tax pa during the year is estimated as follows:

Current year
Total accounting profit
Increase, decrease adj ofaccounting
profit to determine profit
income tax:

- Increase adjustments

Withholding tax

Gain fr o m unr e al i z e d for e exchange rate
dffirences due to revaluat
and accounts receivqble in

ofbalances ofcash
ign currencies of

the previous year realized in current vear
Exp ens e s w ithout v oucher s not related to
business operations

Penalties on tax

Loss on foreign exchange dffirences due to
revaluation of balances of h inforeign
currencies in the current
- Decrease adjustments

Gainfrom unrealized rate dffirence
due to revaluation of of cash and

currencies in theliabilities receivable in
current year

Taxable income

Corporate income tax rate

Corporate income tax
rate

Corporate income tax in accordance
with the Circular No. 14 2NT.BTC
Adjustment of corporate
the previous years

tax payable ot
250,514,442

Total corporate income tax

Other tuxes

yable 3,202,772,532

to corporate

at common tax

8,796,405,372

3,072,626,996

3,012,626,996

633,368,640

2,379,020,164

I,239,I 82

Non-taxable

t0%

year

8,267,475,196

I,637,016,392

r,637,045,469

1,001,592,754

37,587,934

479,540,660

I18,241,095

93,036

(29,077)

(29,077)

,898,491,599

25%

2,474,622,897

(742,386,869)

11,809,032,359

25%

2,952,259,090

=

:l I
on
riH

oi
/\
Al

--
t)

The Company has declared d paid these taxes in line with the prevailing regulati

1,132,236,029



Beginning balance of the

_previous year
Profit in the previous year

_Appropriation of frrnds in the
previous year

Share of dividends in the

ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay District, Hanoi
COMBINED FINANCIAL STAT
Forthe fiscal year ended 3l 2013
Notes to the combined financial sta ts cont.)

16. Accrued expenses

Ending balance
Loan interest expenses pay 158,779,422

500,000,000
Allowances of the Board of
Expenqes for supporting A Project
Expenses for network co atthe ANTV
head office-No. 01 Le Duc
Costs of the service contract

Road

o.DA20l2-

ning balance

92,360,000

300,000,000

624,940,000

49,972,000

531,750,000

ning balance

93,620,640

5,909,990,000

223,096,556

,196

revlous vear

399,990,094

600,000,000

(680,017,900)

319,862,294

Total

17.

20I2EPS - FPT Distributi Co., Ltd. for the
contract No. 420121 1046/ and the contract
No. 4201212050/Hiep
Costs ofthe service contract lling and recovering
optical fiber for Post and Te
Investment and Consttrction
Operating expenses

Total

Other short-term payable

Trade Union's expenditure

Health insurance

Dividends, profit paid

Others

Total

Bonus and welfare funds

Bonus and welfare funds of Company include
during the year are as fol

Beginning balance

Increase due to appro

Disbursements

Ending balance

from profit

Owner's equity

S t atement of JI uct uatio n s in wner's equily
Ownerts

investment
capital ital

146,100,000

904,979,422

Ending balance

157,769,350

576,320

2,60I,497,975

50,146,300

2,809,979,945

bonus fund only. Details of i

Current year

18.

19.

319,962,294

650,000,000

(851,636,494)

118,225,800

other
Business

promotion
fund

,000,000 (465,870,000) 5,1'15,3'77,737

,000,000

==
5-0r

HAN
GT\
:u u[
'l vi'
&C
ran

\-r

Treasury
stocks

63,247,821,597

6,529,239,169

(600,000,000)

460,000,000

127,261,977

Retained

7,138,37

6,529, 68

)0)(1,100,000

/< nnn oon rr^^\

50,000,000,000 I



ueginning balance of the

-rrent year
Shareholders' capital
-rntribution
Profit in the current year
-')propriation for funds in the
current year

*\are of dividends in the
current year

-nding balance of the
current year

For the fiscal year ended 3 I
Notes to the combined financial sta ts (cont.)

ONE COMMUNICATION
Address: No. 135 Hoang Ngan Street,
COMBINED FTNANCIAL STATEM

Number of shares registered

Number of shares alreadv so

W. ADDITIONAL
STATEMENT

Sales of selling goods and

Sales of selling goods and

Sales allowances

Nol cola.

CORPORATION
Hoa Ward, Cau Giay District, Hanoi

er's other Treasurv
stocks

50,000,000,000 I ,000,000 (465,g70,000) 5,1.75,377,737 6,657,673,02g 63,267,190,765

50,000,000

50,000,000,000

Details of owner's equity

Contribution capital of
Owner's other capital

Treasury stocks

Total

Dividends

Dividends paid are as fol

Paying dividends of the t year

Paying dividends of the prev

TotaI

Shares

(4,924,900,a00)

,000 (465,970,000\ 5,775,377,737 5,726,405,969

5,593,63).,940

600,000,000 (1,600,000,000)

5,593,632,940

(650,000,000)

(4,924,900,000)

63,295,913,605

Ending balance Beginning balance
50,000,000,000

1,900,000,000

50,000,000,000

1,400,000,000

(465,970,000) (465,970,000)
51,434,130,000 50,934,130,000

Current year Previous year

year

be issued

to the public

2,323,557,125

5,909,735,000

8,233,292,125

Ending balance
Beginning

balance

Number of shares repurc

Number of outstandins

Face value per outstanding sh \rND 10,000.

5,000,000

5,000,000

75,r00

4,924,900

5,000,000

5,000,000

75,1 00

4,924,900

1.

ON THE ITEMS OF' THE COMBINED INCOME

ing services

Current year Previous year

254,745,569,504

(16,027,273)

servlces 268,442,762,120



ONE COMMUNICATION CORPORATION
Address: No. 135 Hoang Ngan Street, ng Hoa Ward, Cau Giay District, HanoiCOMBINED FINANCIAL STA
For the fiscal year ended 3 1 2013
Notes to the combined financial sta ents (cont.)

Financial income

Current vear Previous year
Termed deposit interest
Demand deposit interest
Gain from realized e rate differences
Gain from unrealized
Total

rate differences

3. Financial expenses

305,420,075

83,722,324

97,099,565

486231,964

Current year

2,694,471,494
595,090,252
30,137,370

3,2gg.699.116

Current year

93,266,295

7,7lg,996
155,353,45 g

227,499,260
2,709,261,231

r,255,727,309

4,449,226,539

Current year
9,450,950,556

89,660,790

881,847,251

929,634,530

153,572,943

(195,819,006)

1,921,735,659

4,275,266,592

17,456,9521054

Current year

3,100,000

689,r57,957
37,530,209

322,301,247

94,234,921

334,039,576

54.98r.s22

805,556,166

Previous vear
Loan interest expenses

Loss on realized exchange
Loss on unrealized excha

Total

Selling expenses

Expenses for employees
Expenses for materials,

Expenses for tools, instru
Wananty expenses

External services hired
Other expenses in cash

Total

J. Administrative overheads

Expenses for managing

Expenses for managing ma ials
Expenses for office station
Depreciation of fixed assets

Taxes, fees and duties

Contingent expenses

External services hired
Other expenses in cash

Total

Other income

Gain from disposal and liqu
Proceeds from sales bonus,
Others

Total

79,130,300

4,676,360
234,499,935

637,379,549

2,329,973,664

1,603,906,626

4,999,464,434

differences

difflerences

offixed assets

ion support

4,256,699,920

544,965,346

4,801,664266

Previous year

Previous year

12,930,429,376

133,934,565

537,573,944

7,022,141,472

2,239,304,644

2,619,739,960

1,903,652,051

2,934,796,967

24,221,571,679

Previous year

73,290,097
60,499,933

r33,779,920

6.

729,782,166



ONE COMMUNICATION NOLOGY CORPOMTION
Address: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay Dishict, HanoiCOMBINED FINANCIAL STA
For the fiscal year ended 3 I
Notes to the combined financial s ts (cont.)

Other expenses

8.

Net book values of liquid assets

ts

arTears

Fines for violations of
Tax fines and tax collected
Interest of late payment of ial insurance. health
insurance

Others

Total

Basic earnings per share

Accounting profit after mcome tax
Increase/decrease adj ustmen

Previous year
9,126,371

59,157,990

23,362,109

64r,593
35,079.403

6,529,239,169

4,924,900

1,326

Previous vear

to detennine profit attri
holders:

Profit attributable to ordi
Average ordinary shares
vear

Basic earnings per share

Average ordinary shares ou

Mr. Lu Hong Chieu

Mr. Dang Anh Phuong

Mr. Hoang Ha

Mr. Le Viet Thang

Mr. Nguyen Ha Thanh

Mr. Dinh Quang Thai
Ms. Nguyen Thi Minh Ngu

ofaccounting profit
to ordinary equrty

holders 5,593,632,940

4,924,900
ing during the

1,136

ing during the year are calculated as follows:
Current year

Ordinary shares outstanding the beginning of
rchasedEffects of ordinary shares

Effects of ordinary shares

Average ordinary shares
the year

during the year

nding during

VII. OTHER INFORMATION

1. Transactions with related

Transactions with kev and related individuals

Key managers and related i viduals include:
Related parties

4,924,900 4,924,900

4,924,900 4,924,900

Relationship

BOM chairman cum Deputy General Director
BOM member cum General Director
BOM member cum Deputy General Director
Deputy General Director

Deputy General Director cum Branch Director
BOM member

Chief Accountant



t

Address: No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STA
For the fiscal year ended 3 1

Notes to the combined financial stat ts (cont.)

Incomes of the key

Salary

Allowances, bonus

Total

are asfollows:

ONE COMMUNICATION

Transactions with the kev

Advances of travel costs

Refund ofadvances

As of tlte balance sheet date,

Receivable on advances

Receivable on visa card and

Total liabilities receivable

Segment information

basing on the location of the

Current year

Net sales of selling goods and

providing services externally

Net sales of selling goods and
providing services among
segments

Total net sales of selling goods
and providing sewices

Segment business results

Expenses not allocated for each

segment

Profit from business operation

Financial income

Financial expenses

Other income

Other expenses

Current corporate income tax

ProJit after corporate income
lsx

NOLOGY CORPORATION
rung Hoa Ward, Cau Giay District, Hanoi

____2,?s2{rg,O!q

daring the year are as follows:
Current year

Current year Previous vear
2,759,030,000 2,671,379530

20,000,000

745,299,000
yments on behalf

302,459,010 145,299,000

Notes to the primary segmen
basing on the internal organ

ing is represented in
and management

financial reporting of the C

The operations of the primarily take place in Northern segment and Southern segment.
Details of net sales of selline

335,631,480 342,979,457
273,496,490 705,130,457

liabilities with the key managers were asfollows:
Ending balance Beginning balance

207,434,000

95,025,010

accordance with the geographical segments
structure as well as the system of internal

and providing services externally in the geographical segments
rrs are as follows:

Total

Southern
Northern segment _ segment Exclusions

244,439,960,605 24,003,301,515

6,293,501,409 207,745,334 (6,501,246,743)

250,732,362,014 24,211,046,949 (6,501,246,743) 2681442,162,120

268,442,162,120

13,305,092,036

13,305,092,036

486,231,964

(3,2gg,699,116)

729,792,166

Q,425,001,679)
(3,202,772,532)

5,593,632,940

'==.cq

iHt t(

c13 t't

iI NHI

rol t

Ai
rAl t

t6,599,451,497 (3,293,359,461



ONE COMMUNICATION
Address: No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STATEM
For the fiscal year ended 3 I 2013
I{otes to the combined financial st ments (cont.)

Northern segment

Totd expenses arising to
purcltose fixed assets and
long-tetm assets

CORPORATION
Hoa Ward, Cau Giay District, Hanoi

294,042,677

Southern
segment

1,474,1571220

Exclusions Total

l,76g,199,gg7

Total depreciation expenses

and allocation of long+erm
prepaid expenses

Previous year
Net sales of selling goods arrd
providing services externally

Net sales of selling goods and
providing services among
segments

Total nel sales of selling goods
md providing semices

Segment business results

Expenses not allocated for
segmeht

Profit from business operation

Financial income

Financial expenses

Other income

Other expenses

Current corporate income tax

Profit after corporate income
tqx

Total expenses arising to
purclrase fixed ussels und
long-term assels

Tolal depreciation expenses

and allocation of long-term
prepaid expenses

818,403,124 716,929,052 1,535,231,176

216,370,465,38t 38,359,075,850

11,012,534,403 101,671,944 (11,114,206,347)

254,729,541,237

227,392,999,794 39,460,747,794 (11,114,206,347) 254,729,541,231

18,365,125,345 (6,114,954,573) 12,250,170,772

12,250,170,772

805,556,166

(4,801,664,266)

133,779,920

(126,367,396)

(1,732,236,029)

6,529,239,169

104,577,739 960,469,094 1,065,045,933

999,620,397 436,010,437 1,435,630,924



For the fiscal year ended 3 I
Notes to the combined financial cont.)

ONE COMMUNICATION
Address: No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STATEM

Assets and liabilities of the
are as follows:

Ending balance
Direct assets of segments
Total assets

Direct Iiabilities of segments
Total liabililies

Beginning balance
Direct assets of segments

Tolal assets

Direct liabilities of segments
TotqI liabilities

CORPORATION
rung Hoa Ward, Cau Giay District, Hanoi

hical segments basing on the location of assets of the Company

Northern Southern
segment Exclusions Total

3.

52,510,999,377 t4,935,407,6g6 (13,756,235,141) 153,690,07t,g22
52'5|0'899,377|4,935,407,686(|3,7s6,235Jng@u4

86,090,993,196 14,ggg,gg5,g37 (10,665,710,716) 90,404,158,317
86,080,993,196 14,ggg,gg5,g37 (10,665,710,210; - q0,40a,r5a,Iz

5,694,926,569 lg,224,gl6,92g Q),639,572,922) 113,2g0,170,575
5,694,926,569 19,224,916,929 (2L,639,5:/2,SZZ.1 tltpnfiO,SZi

include the following financial risks: credit risk, liquidity risk and
,responsible for designing policies and controls to minimize financial

,367,933,132 lg,224,gt6,g2g (15,579,660,250) ll0,0l2,ggg,8l0
I l0,0I2,ggg,gI0

Financial risk management

Overview

Operations of the Company
market risk. The Directors
risks as well as supervisi the application of those policies and controls. Financial risk
management is mostly u by Accounting - Finance Department in accordance with the
polices and procedures a by the Directors.

Credit risk
Credit risk is the risk that contractual party cannot perform its responsibilities, leading to a
financial loss to the C

The Company has had credi risks mainly from accounts receivable from customers and cash in
bank.

Re c e iv abl e fr om cus t omers

Accounts receivable of the pany are related to various customers, therefore. credit risk does not
concentrate on any fixed c

Cash in bmk
Most cash in bank of the C is deposited in large and prestigious banks in Vietnam. The
Company realizes that the it risk level of cash in bank is low.

Maximum level of credit ri for financial assets is the book value of the financial assets (see the
value of financial assets).Note VII.4 regarding net

TY
HUU I

A TU,

1-

H6r

Analysis of overdue time and of financial assets is as follows:



ONE COMMUNICATION NOLOGY CORPOMTION
Address: No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STATEM
For tho fiscal year ended 3 I 20t3
Notes to the combined financial

Not yet
or ued

Ending balance

Cash and cash
equivalents

Receivable from
customers

Other receivable

Total

7,0 90,930

10,817

675,730

46,76 17,477

rung Hoa Ward, Cau Giay District, Hanoi

ts cont.)

Not yet
overdue

but
devalued

Already
overdue but

not yet
devalued

Already
overdue and/or

devalued Total

7,090,390,930

4,407,052,996 36,799,563,g03)Zr

'7
7,299,615,730

4,4071052,996 51,169,570,463

Beginning balance

Cash and cash
equivalents

Receivable from
customers

Other receivable

Total

17,7II

38,

Overdue from over I vear to

Liquidity risk
Liquidity risk is the risk that
to lack of cash.

864,046

t77,436

55?

9,250,245,041

I7,711,964,046

48,042,422,477

3,27r,623,553400,000,000

59,37 400,000,000

Details of overdue time of receivable which are overdue but not devalued are as follows:
Ending balance Beginning balance

9,250,245,041 69,025,910,07 6

The Directors take hishest nsibility for credit risk management. The Company,s liquidity risk
is mainly from financial asse

The Company has managed

and financial liabilities with different maturiW dates.

liquidity risk by maintaining a suitable amount of cash and cash
equivalents at a reasonable l, maintaining loans at the level which the General Directors consider

2 years 400,000,000

have difficulties in paying its financial liabilities due

y's operation demand in order to minimize impacts of flowsufficient to meet the Com

fluctuations.

The payment term of nonde ative financial liabilities is based on estimated payments
the contracts but not discoun yet as follows:

From I year to
nderlyear 5years

Ending balance

Loans and debts

Payable to suppliers

Other payable

Total

1,246,459,700

9,269,061,492

2,956,513,597

7r,246,459,700

29,269,061,492

2,956,513,597

72,033,779

Over 5 years

43,472,033,779



For tho fiscal year ended 3 I 20t3
Notes to the combined financial sta ts (cont.)

ONE COMMUNICATION
Address: No, 135 Hoang Ngan Srreer,
COMBTNED FINANCIAL STATEM

Beginning balance

Loans and debts

Payable to suppliers

Other payable

Total

The Directors realize risk
debts by cash flows from
is able to access financial
creditors.

Market risk
Market risk is the risk that
according to changes of
The market risk related to o
risk and other price risk.

The analyses of sensitivity
Company as of 31 Decem
liabilities. Changes in forei
based on the evaluation of
of the market at present.

Foreign currency risk
Foreign cunency risk is the
will change according to the

The Company imports raw
therefore the Company is affr

The Company manages ri
debts, forecasting foreign
between foreign currencies
currencies at the time of
betwepn foreign exchange

Net assets/(liabilities) in fore

Cash and cash equivalents

Loans and debts

Payable to suppliers

Net liabilities in foreign cu

NOLOGY CORPORATION
rung Hoa Ward, Cau Giay Dishict, Hanoi

From I year to
Uldt:"lyear 5years Over 5 years Total

1,249,900,099

6,690,399,516

8,079,160,527

21,249,900,099

76,690,399,516

iel for debt payment is medium. The company has liquidity of due
iness operations and receipts from due financial assets. ih" co-puoy

8,019,160,527
132 45,949,360,132

urces and loans due within 12 months can be extended with present

value or cash flows in the future of financial instruments will chanee
prices.

rations of the company includes: foreign currency risk, interest rate

I evaluations hereafter are related to the financial position of the
2012 and 31 December 2013 and are based on the value of net

exchange rates and interest rates used in the analyses ofsensitiviry are
lity to occur within the next one year under observable circumstances

that fair value or cash flows in the future of financiar instrument
ucfuations of foreign exchange rate.

ials for production with the main hansaction currencv of USD-
by fluctuations offoreign exchange rates.

concerning fluctuations in exchange rates by optimizing maturity of
rates, maintaining reasonably structure of borrowing and loans

d VND, choosing time of buying and paying of items in foreign
foreign exchange rate, utilizing available cash resources to balance
and liquidity risk.

currencies of the Company are as follows:

Ending balance

USD

Beginning balance

>

'rt'
cHl

USD
17,785,46

(17,000)

(811,350)

1,944,01

(17,000)

(353,969)

(792,779) (367,081)

As of 31 December 2013. w the assumption of other unchangeable variables, if the exchange rate
between VND and USD i lased./decreased by 2Yo, proffi after tax and owner's equity of the

would decrease/increase by VND 326,716,286 (last year they hadcurrent year of the Compan
decreased/increased by 139,581,296) due to effects of loss on/gain from exchange rate

of balances in foreign currencies of financial instruments. Thedifferences due to revalua



Addrsss; No. 135 Hoang Ngan Street,
COMBINED FINANCIAL STATEM

ONE COMMUNICATION NOLOGY CORPORATION
rung Hoa Ward, Cau Giay District, Hanoi

For the frscal year ended 3 I 2013
Notes to the combined financial ents (cont.)

sensitivity level to fluctuat of foreign exchange rates of the current year does not change
materially in comparison wi that ofthe previous year.

Interest rate risk
Interest rate risk is the risk fair value or cash flows in the future of financial instruments will

market interest rates.change according to changes

lnterest rate risk ofthe is mainly related to cash, short-term deposits and loans.

The Company has managed
profitable interest rates and

As of 31 December 2013. wi the assumption of other unchangeable variables, if the interest rate of
loans in VND at floatins i

: interest rate risk by analyzing the market situation to gain the most
still held in the limit of its risk management.

st rate increased/decreased by 2Yo, profit after tax and owner,s equity
pany would decrease/increase by rtrND 224,929,174 (last year they

had decreased/increased by
ofthe current year does not

424,996,002). The sensitivity level to fluctuations of interest rates
materially in comparison with that of the previous year.

The change level of interest used for analysis is assumed in the observable condition of the
currenf market.

Collaterals

The company had no col ls to other entities as well as no collaterals received from other entities
as of 3l December 2013 and of 3 1 December 2012.

ofthe current year ofthe

Fair value of financial asse

Financial assets

Historical costs

and liabilities

Net book value

Historical
Provision costs Ending balance

7,080,390,930

4.

Fair value

Provision
Beginning

balance
Cash and

cash

equivalents

Receivable
from
customers

Other
receivable

Total

7,080,390,930

36,789,563,803 (

6,506,753,231

50,376,701,964 (

t7,711,864,046

068,936) 48,042,422,477

t7,711,864,046

(3,153,886,942) 33,821,494,867 44,888,535,535

3,27t,623,553 6,506,753,231 3,271,623,553

69,025,910,076 (3,153,896,942) 47,409,639,029 65,972,023,134

Financial liabilities

Loans and debts
Payable to suppliers
Other payable

Total

Net book value

ing balance

Fair value

Ending balance

Beginning
balance

Beginning
balance

NH/
NG
sriu

-jltt v

s.&
,I Htr

oA.::
11,246,459,700
29,269,061,492

13.597

21,249,900,099
16,680,399,516
8,019,160,527

45,949,360,132

71,246,459,700
29,269,061,492

2,956,513,597
43,472,033,779

2I,249,900,099
16,680,399,516

8.019.160.527
43,472,033,779 45,949,360,132



ONE COMMUNICATION NOLOGY CORPORATION
Addross: No. 135 Hoang Ngan Street, Hoa Ward, Cau Giay District, HanoiCOMBINED FINANCIAL STA TS
For the frscal year ended 3 I 20t3
Notes to the combined financials ts (cont.)

Fair values of financial
financial instrument can
understanding and desire

accounts payable to s

and financial
converted in a

liabilities are reflected according to the value which
current transaction among parties who have enoush

The Company has been ng the following method and assumption to estimate fair value offinancial assets and liabiliti
o Fair value of cash and sh equivalents, accounts receivable from customers, other receivable,

iers and other short-term payable is equivalent to book values of these
items (less provision for estimated unrecoverable amount) as they have short terms.o Fair values of receivable from customers, other receivable.
suppliers and other payable are estimated by discounting cash

accounts payable to
flows at interest rate

applied to debts of simi characteristics and remaining maturity.

Prepared by

1t!,6'
Tran Thi Hoa uyen Thi Minh Nguyet Dang Anh Phuong


